Baid Finserv Limited
Regd. Office : "Baid House", lind Floor, 1, Tara Nagar, Ajmer Road, Jalpur - 302006 (Rajasthan)
E-mall: baidfinance@®baldgroup.in Ph.: 9214018855 Website-www.baldfinserv.com

CIN: L65910RI1991PLCO06391
Part |
St of Standalone Audited Financial Results for the Quarter and Year ended on March 31, 2026
Rs. In Lakhs
Quarter ended Year ended
SN Particulars 31-03-2026 31-12-2025 31-03-2025 31-03-2026 31-03-2025
N {Audited) {Unudited) {Audited) {Audited) (Audited)
Income
1 Revenue from Operations 2,501.48 2,462.88 2,211.43 9,726.58 8,158.16
a. Interest Income 2,032.18 2,002.20 1,768.90 7,854.33 6,717.54
b. Dividend Income 0.07 - . 0.17 0.52
. Rental Income 0.63 0.63 0.63 2,52 2.52
d, Fees and Commision Income 46.08 59.64 66,39 205,61 254.76
. Net gain on fair value Changes - - - - -
f. Net gain on derecognition of financial instruments under| - 1 ] i 1
amartised
g. Sale of Products 421.5‘! 400.41 374,91 1,663.96 1,218.90|
h. Sale of Services = = = b =
I. Net gain from F & O - - = = -
|. Other Operating Revenue - - 0.60 - 393
2 Other Income 55.95 109.59 217 192.20 56.42
3 Total Income (1+2) 2,557.43 2,572.48 2,213.60 9,918.78 8,254.58
E s
a. Cost of material consumed - - - - -
b. Purchase of Stock -in -trade - - - - -
¢. Changes In inventories of finished goods, work-in-progress and
423.52 f t ¥ 3
R 2 386,10 37172 1,646.23 1,215.18]
d. Employee benefits expense 277.23 257.69 234,66 1,011.00 948,22
&, Finance Costs 780.99 B18.30 73420 3,196.79 2,934.06)
f, Fees and C Isslon expense 75.81 B4.08 B8.95 342.31 302.47
|g. Depreciation, depletion and amortisation expense 24.18 24,97 18.78 93.60 73.01
h. Net loss on fair value charges - - - o =
I, Net loss on derecognition of financlal Instruments under - d 4 It l
amortised cost category
J. Impairement on financial instr 541.00 119.98 37.60 772.85 157.07
Other expenses 217.95 235.62 22195 848.70 810.92
4 Total Exg 2,340.78] 1,926.73 1,707.85 7,911.48 6,440.93
5 Profit/Loss before E lonal and y items and tax (3-
5 v/ P { 21665 645.74 505.75 2,007.30 1,813.65
6 |Exceptional items - - . -] .
7 Profit/Loss before extraordinary items and tax (5+6) 216.65 645.74 505.75 z,ou:.snj 1,813.65
8 Extraordinary Items - - - = -
9 |Profit before Tax (7-8) 216.65 645.74 505.75 2,007.30 1,813.65
10 Tax exp 50.95 170.69 141.88 509.81 459.10
Current Tax 54.53] 162.53 127.30] 505.24 454.51
Deferred Tax 3.58] - 1.48] (3.58)| 1.48
Previous Perlod - 8.15 13.10 8.15 13.10
ration:
i m'“ ien paviod o CONtivIng coertions 165.70 475.06 363.87 1,497.49 1,344.55
12 Profit/loss from discontinuing operations - - = £ -
13 Tax expenses from discontinuing operations - - - . -
14 Profit/loss from discontinuing operations (after tax) % = a 7 =
15 Profit for the perlod 165.70 475.06 363.87 1,497.49 1,344.55
16 Other Comprehensive Income (OCI)
A) (1) items that will not be reclassified to profit or loss
Fair wvalue changes on equity Instruments through other
prehensive income s = - - .
{ii) Income tax relating to items that will not be reclassified to profit
or loss g N - N =
Sub Total (A) i % i N 5
B) (i) Itemns that will be reclassified to profit or loss - < B J E
{ll) Income tax relating to items that will be reclassified to profit or
logs = X - o *
Sub Total (8) = . E H 4
Other Comprehensive Income (A+B) - R . . .
17  |Total Comprehensive Income for the period (15+16) 165.70 475.06 363.87 1,497.49 1,344.55
18 Paid up equity share capital (Face Value Rs. 2/- per share)
3,097.76| 3,001.71 2,401.37 3,097.7¢6 2,401.37
19 Reserve excluding Revaluation Reserves = & = 19,909.68 15,501.74
20 Earning Per Share (EPS)(not annualised) In Rs.
Baslc 0.07 0.37 0.30 1.15 112
-Diluted
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Statement of Standalone Audited Financial Results for the Quarter and Year ended March 31, 2026,

1 The above Financial Results of the Company have been prepared in accordance with Indian Accounting Standards ('Ind AS') notified under the Companies (Indian Accounting
Standards) Rules, 2015 as a ded by the Companies (Indian Acc ing Standards) Rules, 2016, prescribed under secton 133 of the Companies Act 2013 ('the Act') read with
relevant rules issued thereunder and the other accounting principles generally accepted in India. Any application guidance/ clarifications/directions issued by the Reserve
Bank of India, Ministry of Corporate Affairs or other regulators are implemented as and when they are issued/ applicable.

2. STATEMENT OF ASSETS & LIABILITIES AS AT MARCH 31, 2026

Rs. In Lakhs
Year Ended Year Ended
PARTICULARS 31.03.2026 31.03.2025
{Audited) {Audited)
| ASSETS
(1) Financial Assets
(a) Cash & Cash Equivalents et L1345
(b) Bank Balance other than Cash & Cash Equivalents 177.97 422.86
(c) Derivative financial instruments - -
(d) Receivabl = 5
(i)Trade Receivables 7 .
(ii) Other Receivables 3.67 3.75
(€] Loans 48,639.73 40,265.13
(f) Investments 1,569,51 950,47
(g) Other Financial Assets 869.45 652.79
Sub-Total - Financlal Assets 51,969.43 43,426.45
(2) Non-Financial Assets
(a) Inventories 19.13 103.93
(b) Current Tax Assets (Net) . =
(c ) Deferred Tax Assets (Net) - -
(d) Investment Property : -
|e) Biological Assets other than bearer plants - -
(f) Property, plant and equipment 565.00 506.56
(g) Capital work-in progress - -
{h)intangible assets under developments - -
(}Goodwill - -
(j) Other intangible assets 26.44 18.03
|(k) Other Non Financial Assets (to be specified)
m CGST Input 66.81 58.75
| (i) SGST Input 67.25 59.21
{lii) IGST Input 36.72 35.29
(iv) Others 1,156.85 1,196.39
Sub-Total - Non Financial Assets 1,938.20 1,978.17
TOTAL - ASSETS 53,907.63 45,404.61
] EQUITY & LIABILITIES
(1) LIABILITIES
(1.1) Financial Liabilities
|(a) Derivative Financial Instruments
|(b) Payables - -
(1) Trade payables = .
(i) Total outstanding dues of micro enterprises and small 357 i
enterprises 7
(i) Total outstanding dues of t:redltors other than micro 52935 145.60
enterprises and small enterprises
(I1) Other payables - -
(1) Total outstanding dues of micro enterprises and small .
enterprises
(i) Total outstanding dues of creditors other than micro
enterprises and small enterprises )
(c] Debt Securities - -
|(d) Borrowings (other than debt securities) 28,538.28 25,536.37
(e) Deposits - N
{f} Subordinated Liabilities - -
|(g) Other Financial Liabilities 1,075.25 1,222.78
|Sub Total-Financial Liabilities 29,946.44 26,904.75
(1.2) Non-Financial Liabilities
(a) Current Tax Liabililites (net) 508.96 458,25
(b) Provisions 50.44 111
(¢} Deferred tax liabilities (Net) 37.79 41.37 2
|(d) Other Non-Financial Liabilities 84.60 96.00
Sub Total-Non Financial Liabilities 681.79 596.72
TOTAL LIABILITIES 30,628.23 27,501.47
(2) Equity
(a) Equity Share Capital 3,097.76 2,401.37 _
{b) Other Equity 20,181.64 15,501.77 For BAID FINSERV LIMITED
TOTAL EQUITY 23,279.40 17,903.14 =
TOTAL EQUITY AND LIABILITIES 53,907.63 45,404.61 X
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Audited Cash Flow Statement For the Year Ended March 31, 2026.

Rs. In Lakhs

Particulars

Year ended March 31,
2026 (Audited)

Year ended March 31, 2025
(Audited)

Amount

Amount

A Cash flow from operating activities
N.P. before tax
Adjustments for
Adjustments for finance costs
Adjustments for decrease (increase) in inventories
Adjustments for decrease (i ) in trade recei current
Adjustments for decrease (increase) in trade receivables, non-current

Adjustments for decrease (increase) in other current assets
AdjL for d { ) in other non-current assets

Adj for other fi ial assets, rent

Adjustments for other financial assets, current

Adjustments for other bank balances

Adjustments for increase (d ) in trade payables, current
Adjustments for increase (d ) In trade payables, non-current
Adjustments for Increase (decrease) in other current liabllities
Adjustments for Increase (decrease) in other non-current liabilities
Adj for and amortisation expense

Adj its for
Adjustrments for provisions, current
Adjustments for provisions, non-current

Adj its for other fi lal liabllities, current
Adj its for other fi 1al liabilities, non-current
Adj for lised foreign exchange losses gains
Ad) for dividend |
Adj for L

J for share-based pay

Adjustments for fair value losses (gains)
Adjustments for undistributed profits of associates

Other adjustments for which cash effects are investing or financing cash flow

Other adjustments to reconcile profit (loss)
Other adjustments for non-cash items

p loss 1 | of impairment loss recognised in profit or loss

2,007.30
3,196.79

84.80
0.07

(1,220.15)
(7,248.67)

(216.66)

144,89
187.32

(14.97)

93.60

100.05

(147.54)

(0.17)

116.20

1,813.70
2,934.06

(59.25)
2435

{4,059.99)
(335.30)

4.54

(48.53)
(32.75)

26,10

73.01

(45.20)

143.79

Total adjustments for reconclle profit (loss)

(4,824.49)

661.92

Net cash flows from (used in) operations

(2.817.14)

2,475.62

Dividends received
Interest pald

Interest received

Income taxes paid (refund)

509.81

460,11

Other inflows (outflows) of cash
Net cash flows from (used in rating activities

3,326.95

192.81

B Cash flows from used in investing activities

Cash flows from losing control of subsidiaries or other busi

Cash flows used in obtaining control of subsidiaries or other busi

Other cash recelpts from sales of equity or debt instruments of other entities
Other cash payments to acquire equity or debt instruments of other entities

Proceeds from sales of property, plant and equipment
Purchase of property, plant and equipment

Proceeds from sales of investment property

Purchase of investment property

Proceeds from sales of intangible assets

Purchase of intangible assets
Proceeds from sales of intangible assets under devel

Purchase of intangible assets under development
Proceeds from sales of goodwill

Purchase of goodwill

Proceeds from biological plants other than bearer plants
Purchase of biological plants other than bearer plants
Purchase of Government grants

Proceeds from sales of other long-term assets

Purchase of other long-term assets

Cash advances and loans made to other parties
Cash receipts from repayment of advances and loans made to other parties

Dividends received
Interest recelved
Income taxes paid (refund)

Cash payments for future contracts, forward contracts, option contracts and swap contracts

Cash receipts from future contracts, forward contracts, option contracts and swap contracts

(135.73)

(619.04)

(24.72)

017

(155.48)
38.35
(485.84)

(10.98)

For BAID FINSERW/LIMITED
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10

11

12

i

1)

Other inflows (outflows) of cash - 2,08

| Net cash flows from (used in) investing activities {779.32) (615.35)
C  Cash flows from used in financing activities
Proceeds from Issuing shares 372692 -
Proceeds from issuing other equity instruments 27195 -

Payments to acquire or redeem entity's shares - %
Payments of other equity instruments - s
Proceeds from issuing debentures notes bonds etc - -

Proceeds from borrowings 3,001.91 -
Repayments of borrowings - 1,350.25
Dividends paid (120.07) (120.07)
Interest paid (3,196.79) (2,934.06)
Income taxes pald (refund) - -
Other inflows (outflows) of cash - 0.38
Net cash flows from (used in) financing activities 3,683.93 (1,703.49) |
Net Increase (decrease) in cash and cash equivalents {422.35) (2,126.04)
Cash and cash equivalents cash flow statement at beginning of perlod 1,131.45 3,257.49
Cash and cash equival cash flow at end of period 709.10 1,131.45

The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on May 15, 2026.

The above Financial Results for Quarter and Year ended March 31, 2026 have been audited by the Statutory Auditors of the Company and the Statutory Auditors have expressed
an unmodified apinion.
The Reserve Bank of India has issued the Reserve Bank of India (Nen-Banking Financial Companies — Registration, Exemptions and Framework for Scale Based Regulation)

Directions, 2025 circular no. RBI/DOR/2025-26/339 DOR.FIN.REC.No.258/03,10.119/2025-26 dated November 28, 2025. The Framework categarizes NBFCs in Base layer (NBFC-
BL), Middle Layer (NBFC-ML) , UpperLayer,| NBFC-UL) and Top Layer (NBFC-TL). The Company is classified under "Base Layer" pursuant to the framework.

The EPS has been computed in accordance with the Indian Accounting Standard,

The figures for the quarter ended March 31, 2026 and March 31, 2025 are the bal g figures b dited figures in respect of the full financial year and the published
year to date figures up to the end of third quarter of the current and previous financlal year which was subject to limited review by the Statutory Auditors.

Provision for income-tax has been made In accordance with the Ind AS-12.

The Company Is primarily engsged in the business of lending and related financial services. All other activities of the Company revolve around its main business. As such, there
are no separate reportable operating segments as per IND AS 108- Operating Segments,

In terms of requirement as per RBI notification no RBI/2019-20/170 DOR(NBFC).CC.PD.NO.109/22.10.106/2019-20 dated March 13, 2020 on | lon of Acc g
Standards, Non-Banking Financial Companies (NBFCS') are required to create an impairment reserve for any shortfal impairment allowances under Ind AS 109 and Income
Recognition Asset Classfication and Provisioning ['IRACP') nerms including provision on standard assets), The impairment alowances under Ind AS 109 made by Company exceeds
the total provision required under IRACP (induding standard assets provisioning), as at 31 March 2026 and accordingly, no amount is required to transfened to impairment
reserve.

Disclosure pursuant to REI Notification - RBI / 2020-21/16 DOR.No.BP.BC/3/21,04.048/2020-21 dated & August 2020 and RBI Circular no. RBI/2021-22/31
DOR.STR.REC.11/21.04.048/2021-22 dated 5 May 2021 (Resolution of COVID-19 related stress of individuals and Small Businesses)

a) Format B: For the Half Year ended March 31, 2026 Amount (Rs. In Lakhs)
Type of Borrower |Exposure to accounts classified as Standard consequent to impl ion of resolution|Of (a),]of (a),Jof {a)|Exposure to
plan- Position as at the end of previous half year aggregate t pald]accounts
1A) debt that|written off|by the|classified as
slipped  Into]during the|b FReapn
NPA  during|half year |during  the|consequent to
the half year |(C) half year P !
(8) (o) of resolution plan-
Position as at the
end of this half
year
(E)*
Personal Loans
Corporate Loans*
NiL
Of which MSMEs
Others
Total
* represents the closing balance of loan account as on March 31, 2026
Disclosures pertaining to RBI Direction - RBI/DOR/2025-26/359 DOR.ACC.REC.No.278/21.04.018/2025-26 - Reserve Bank of India (Non-Banking Fi ial Ci ies — F ial
i3 ts: P and Discl ) Directions, 2025 dated N ber 28, 2025 as ded

Read with RBI Direction - RBI/DOR/2025-26/352D0R.STR.REC.271/21.04.048 /2025-26 - Reserve Bank of India (Non-Banking Financial Companies - Transfer and Distribution of
Credit Risk) Directions, 2025 dated Novemnber 28, 2025:

Detalls of stressed assets transferred through assignment during the quarter and year ended on March 31, 2026.

For BAID FINSERV LIMITED

Director/ Awth. Signatory




Particulars Quarter ended March 31, | Year ended March 31, 2026 (Rs.

2026 (Rs. In Lakhs) In Lakhs)

No. of accounts NIL 275

Aggregate principal ol Jing of loans ferred NIL 937.69

Weighted average residual tenor of the loans transferred NIL 26 Maniths

Net book value of loans transferred (at the time of transfer) NIL 825.17

Aggregate consideration NIL 750.16

Additional consideration realized in respect of accounts transferred in earller years NIL NIL

Quantum of excess provisions reversed to the profit and loss account on account of sale of stressed loans. NIL 11252

b) The company has not acquired any stressed assets through assignment during the quarter and year ended on March 31, 2026.

) The Company has not transferred any loans (not in default) through assignment during the quarter and year ended on March 31, 2026

dj The Company has acquired loans (not in default) through assignment during the quarter and year ended on March 31, 2026

Particulars Quarter ended March 31, | Year ended March 31, 2026 (Rs.
2026 (Rs. In Lakhs) In Lakhs)
DA Transactions DA Transactions
Count of loans accounts acquired 77 152
(Amount of loan accounts acquired (Rs. In lakhs) 226.01 421,76
‘ hted ge maturity (in hs) 55 (Month) 60 (Meonth)
Weighted average halding period {in months) 7 (Month) 10 {Month)
R jon of beneficial eco: ic Interest by the acquirer (%) $0.00% 90.00%
Coverage of tangible security NA NA
Rating-wise distribution of rated loans Not rated Not rated

e) Disclosure on Co-Lending Arrangements/CLAs) wherein the Company Is Partner RE in accordance with RBI notification- RBI/DOR/2025-26/352 DOR.STR.REC.271/21.04.048/
2025/26 dated November 28, 2025(effective January 01, 2026); amended during the quarter and ended on March 31 2026

() Co-Lending as Partner RE

Particulars Quarter ended March 31, | Year ended March 31, 2026 (Rs.
2026 (Rs. In Lakhs) In Lakhs)

Number of CLAs 2 2
Weighted average rate of Interest (per annum) 15.75% 15.75%
Feas charged/ paid (Rs. In lakhs) NIL NIL
Broad sector In which CLA was made Gold Gold
Performance of loans under CLA [ Rs, in lakhs)
Total Disbursement till March 31, 2026 Rs. 675.24/- Rs. 675.24/-
Outstanding® on above Disbursement as on March 31, 2026 Rs, 523.24/- Rs. 523.24/-
Write Off done till March 31, 2026 NIL NIL
Net NPA as on March 31, 2026 NIL NIL
Details related to default loss guarantee 5% 5%

* Qutstanding as on March 31, 2026 Is net of provisions

(i) The Company has not undertaken any Co-lending arrangements with Banks or NBFCs wherein the Company Is Originating RE in accordance with RBI notification -
RBI/DOR/2025-26/352 DOR.STR.REC.271/21.04.048/ 2025/26 dated November 28, 2025 (effective January 01, 2026); amended for during the quarter and year ended

March 31, 2026.

14 Read with RBI Direction - RBI/ DOR/2025-26/357 DOR.STR.REC.276/21.04.048/2025-26 Reserve Bank of Indla (Non-Banking Financial Companies - Resolution of Stressed Assets)
Directions, 2025 and RBI / DOR/ 2025-26/347 DOR.CRE.REC.No.266/ 07-01-0 08/ 2025-26 - Reserve Bank of India (NonBanking Financial Companies-Credit Facilities) Directions,

2025 dated 28 Novemnber 2025, as amended !

The Company has not lent any funds during the quarter ended March 31, 2026 for project finance activities nor has any recoverable balance as at the same date,

is The Board of Directors of the Company during its meeting held on March 12, 2026 considered and approved the allotment of 48,02,732 equity shares of the Company with a face
value of Rs. 2 each, at a premium of Rs. 13.10 per share, pursuant to the exercise and conversion of 48,02,732 convertible warrants against receipt of an amount aggregating to
Rs, 5,43,90,540/- (Rupees Flve Crare Forty Three Lakh Ninety Thousand Nine Hundred Forty Only) at the rate of Rs. 11.325/- per warrant, belng 75% of the Warrants |ssue Price,

16 Pursuant to Exercise and conversion of Warrants, the Company allotted 48,02,732 Equity Shares on March 12, 2026, Consequently, the Issued, Subscribed and Paid-up Share
Capital of the Company increased to Rs. 30,97,76,214/- comprising 15,48,88,107 Equity Shares of Rs.2/- each, with effect from March 12, 2026,

17 Previous year/period figures have been regrouped/rearranged/reclassified, wherever considered necessary, to make them comparable.

18  The Company does not have any subsidiary/associate/joint venture companyf{ies), as on March 31, 2026.

19 The above financlal results are avallable on the website of the National Stock Exchange of Ltd, (www.nseindla.com) and BSE Limited (www.bseindla.com) and on the website of
the company www.baidfinserv.com
20 The company does not fall under the ambit of Large Corporate (LC) category as per the critera given under SEBI circular SEBI/HO/DDHS/DOHS-RACPOD1/P/CIR/2023/172 dated
October 19, 2023.
By order of the Board
For BaPey Pr LIMITED
€<
Date May 15, 2026 amiechor/ Awth, Signatorv
Place: Jaipur (Whole Time Director)

DIN:- 03100575




ABSM & ASSOCIATES

"\ Chartered Accountants
INDIA

Independent Auditor’s Report (Unmodified Opinion) on Audited Quarterly
and Year to Date Financial Results of the Baid Finserv Limited pursuant to
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

To,

The Board of Directors

Baid Finserv Limited

“Baid House”, 2™ Floor, 1, Tara Nagar,
Ajmer Road, Jaipur-302006 (Rajasthan)

Opinion

We have audited the accompanying statement of quarterly and year to date Annual
Financial Results of Baid Finserv Limited (“the Company”) for the quarter and
year ended on March 31, 2026 attached herewith, being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations™).

In our opinion and to the best of our information and according to the explanations
given to us these quarterly financial results as well as the year to date results:

(i)  are presented in accordance with the requirements of Regulation 33 of the
Listing Regulations; and

(i) give a true and fair view in conformity with the recognition and
measurement principles laid down in the applicable accounting standards
and other accounting principles generally accepted in India of the net
profit/loss and other comprehensive income and other financial
information for the quarter and year ended March 31, 2026.

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing (SAS)

specified under Section 143(10) of the Companies Act, 2013 (the Act). Our
responsibilities under those Standards are further described in the Auditor’s

314, 2nd Floor, Shree Gopal Nagar, Above HDFC Bank, Jaipur - 302019
Email —absmassociates@gmail.com




ABSM & ASSOCIATES

| Chartered Accountants
INDIA

Responsibilities for the Audit of the Standalone Financial Results section of our
report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the Financial Results under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Standalone Financial Results

These financial results has been prepared on the basis of the Standalone Annual
Financial Statements. The Company’s Board of Directors are responsible for the
preparation of these Financial Results that give a true and fair view of the net
profit/loss and other comprehensive income and other financial information in
accordance with the recognition and measurement principles laid down in Indian
Accounting Standard prescribed under Section 133 of the Act read with relevant
rules issued thereunder and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Listing Regulations. This responsibility
also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation
of the standalone financial results that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the Standalone Financial Results, the Board of Directors are responsible
for assessing the Company’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of

314, 2nd Floor, Shree Gopal Nagar, Above HDFC Bank, Jaipur - 302019
Email —absmassociates@gmail.com
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accounting unless the Board of Directors either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Standalone
Financial Results as a whole are free from material misstatement, whether due to
fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material If,
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these Standalone Financial
Results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Standalone Financial
Results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on the effectiveness of the company’s internal control.

314, 2nd Floor, Shree Gopal Nagar, Above HDFC Bank, Jaipur - 302019
Email —absmassociates@gmail.com




/' ABSM & ASSOCIATES
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e Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast significant
doubt on the Company’s ability to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the Financial Results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going
concern.

e Evaluate the overall presentation, structure and content of the Standalone
Financial Results, including the disclosures, and whether the Financial Results
represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during
our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.
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Other Matter

The Annual Financial Results includes the results for the quarter ended on March
31, 2026, being the balancing figure between audited figures in respect of full
financial year and the published unaudited year to date figures upto the third
quarter of the current financial year which were subjected to limited review by us.

FOR ABSM & ASSOCIATES
CHARTERED ACCOUNTANTS

DATE: MAY 15, 2026
PLACE: JAIPUR

M.NO.: 402527
UDIN: 26Y4Y01521SSEEER32¢3
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