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Thiz BAMKER TO THE ISSUE AGREEMENT [the "Agreement”), Is entered on this 8 ™ Day of September, 2025 by and
AMmong:

"BAID FINSERV LIMITED', & company Incorporated under the Companies: Act, 1958, having its registered office at
Baid House, 2™ Floor, 1, Tara Magar, Ajmer Road, lalpur-303006 (Rajesthan) [hereinafter referred to as the
"Company”, which expression shall, unbess it be repugrant ta the conbext or meaning thereof, be desmed to mean
and include its successars dnd permitied assigns) of the FIRST PART;

AND

HOFC BANE LIMITED, a company incorporated under the faws of India and Companies Act, 1958, llcenzed as a bank
under the Banking Regulation Act, 1848 gl having its registered office at HOFC Bank House, Lawer Parel, Sena pati
Bapat Marg, Mumbai-200013, Indid and acting through itz branch, situated at HOFC Bank Ltd, Lodha - 1 Think Techna
Campus, -3 Level, Mext to Kanjurmerg Railway Station, Kanjurmarg (East], Mumbai= 400042 [herein after referred
to as the "HDFC”, which expression shall, unless it is repugnant to the context or meaning thereof, be deemed to
mezant and include its successors and permitted aszigneses), of the SECOMND PART;

AMND

M5 SHARE TRANEFER AGENT LIMITED , a company incorporabed under the Companies Act, 1356, and having its
registered office at 178-180, DSIDC Shed, 3rd Flogr, Okbla Industrial Area, Phaze - 1, Mew Delhl — 110020, Delhi,
India (hereinafier referred to a3 the “Registrar” or “Reglstrar to the Issue”, which éxpression shall unless repugnant
to the contaxt or meaning thereofmean and Include [ts sucsestors and permitted assigns) of the THIRD PART .

In this Agresmsent:

[{1] HOFC in its capacity, is referred to as the “Allotment Bank” and the “Refund Bank", as may ha necessary;
i) the Allotment Bank and the Refund Bank are collectively referred to as the “Banker to the Issue”; and

ikl The Campany, the Bonker 1o the ssue and the Registrar are hereinafter collactivaly referred toas “Parties”
and individually as “Farby”

WHEREAS

A, The Company is proposing boissue equity shares of facevalee % 2each (the "Rights Equity Shares"] to its existing
shareholders as of the record date determined by the Company (the "Record Date”, and sich shareholders, the
“Eligible Equity Shareholders®) ona rights basis for an amount aggregating up to % 35,00,00,000crore (Rupees
Thirty Five Crores) In accordance with the provisions of the Companies Act {as defined below) and the provisions
of SEBLICDE Regulations {as defined below], the SEBFRights Isdue Circular {as defined below], alang with other
relevant circulars, guidelines and regulations issued by the SEBI {as defined below) and other applicable
statutory and [ or regulatory réquirements at such terms and conditions as may be decided by the Company
["issua’].

B. The Board of Diréctors of the Company {“Beard"), pursuant to the resolution passed on September 08, 2025,
hzs guthorized the ssus.

€. The Cempany has appointed MCS SHARE TRANSFER AGENT LIMITED, as the Registrar to the lssue
pursuant to and by way of an agreement dated September 09, 2025 executed by and between the
Company and the Registrar,

For BAID FINSERV LIMITED , A
X

Cirector/ Auth. Signators
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b, In relation to the issue, the Company shall apply for in-principle approvals from the B3E Limited
(“BSE") and Matlonal Stock Exchange of India Limited (“MSE Ltd.")( the “Stock Exchanges”) respectively
and the provisions of this agreement shall come into force from the date on which the approvals are
obtained,

Having regard to the need to conclude the process of Allotrment (as defined herein below) and listing of the
Rights Equity Shares pursuant to the lssue, eonslstent with the statutery/regulatory requirements, it is required
to appoint the Banker to the jssue to deal with the various matters relating to collection, appropriation and
refund of Applicatien Manies, and other matters related thareto in relation to the Bsue. Pursuent to the SEBI
Rights lssue Circular read with the SEBI Rights Izzue Circulars, all Applicants (Including Renouncees) are required
ta make an Application in the lssue through the ASEA process. Accordingly, In erder to enable the collection,
appropriation and refund of Application Monles In relation to the |ssue and other matiers related thereto and
far tha retention of Application Manles in the Allotment Account received from all Applicants and the transfer
of funds fram the Allatment Account, the Company has agreed to appoint HDFC BANK LIMITED a5 the Allotment
Bank znd Refund Bank, as per the terms set out in this Agreement.

I

F. Infurtherance of the above and at the request of the Cormpany, HDFC BANK LIMITED has agreed to act as the
Ranker to the lssue, in its capacity, in erder to enable the completion of the lssue, and in actordance with the
orocess to ke spacified in the Letter of Offer and subject to the terms and conditions of this Agreement, 10 deal
with the various matters relating to callection, appropriation and refund of Application Manies In relation to
the izsue,

The duties, responsibilities and liabllities of the Banker to the lssue mentioned in this Agreement shall be limited
ta the eperation of the Allotment Account and the Refund Account a5 opened and maintzined by the Banker 1o
the Issue, in such capacity in accordance with this Agreement, the Letter of Offer and the Securities and
Exchange Board of India [Bankars to an lssue] Regulations, 1994, as amended from time to time along with other
roles and responsibllities as miay be specified in this Agreement.

o«

MOV, THEREFORE, IN CONSIDERATION OF THE FOREGOING AND THE MUTUAL PROMISES, COVENANTS, AND
AGREEMENTS S5ET FORTH IN THIS AGREEMENT, AND FOR OTHER GOOD AND VALUABLE COMSIDERATION, THE
£UEFICIENCY OF WHICH |5 HEREBY ACKNOWLEDGED BY THE PARTIES, THE PARTIES HEREBY AGREE AS FOLLOWS:

1 DEFIMITIONS AND INTERPRETATION

11 Al capitalised terms used in this Agreement, Including the recitals, shall, unless specifically defined in this
Agreement, have the meanings assigned to them in the Issue Documents (as defined hereln), as the context
raquires, In the event of any inconsistencies or discrepancies, the definitions as prescribed in the Issue
Documents shall prevall, 1o the extent of such Inconsistency or discrepanty, The following terms thall have
the meznings ascribed to such terms below

1.1.1  “Affiliates” with respect to any Party shall mean {a) any ather person that, directiy o indirectly,
theough one or moee [ntermediaries, Controls or is Controlled by or is under comman Controf with
such Party, (B) any other person which is a holding or subsidiary or asseciatz or joint venture of
such Party, andfor (¢} any other person in which such Party has a “significant influence” or which
has “significant Influence™ over such Farty, directly or indirectly through one or more
imtermadizries, where “significant influence® over a person = the power to participate In the
management, financizl or opefating policy decisions of that persen bat is less than Contral over
these policies and that shareholders beneficially holding, directly or indirectly through one or more
intermediarles, 8 10% or more interest in the voting power of that person are presumed to have a
significant Influence over that person. Any reference in this Agreement to Affiliates includes any
party that would be deemed an "affiliate” under Rule 405 or Rule 501(b} under the Securities Act,
| addition, the "Promoter(s]”, the members of the "Promoter Group” and "Group Companias’
zre deemed to be Affiliates of the Company. For the purposes of this definltion, (i] the term

For BAID FINSERV L]HIT_E%
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“holding Company” “subsidiary” and "Associates” have the meanings set forth in Sections 2[46),
2{87) and 2{&} of the Campanies Act, 2013 respectively and{il) the terms “Promoter”, “Promoter
Group” and “Group Companias” shall have the respective meanings set forth in the SEBI ICDR
Regulations;

“Agreement” shall hive the meaning ascribed to such term in the preamble to this Agresment;

"Allotment” or “Allatted” shall mean the allotment of Rights Equity Shares to successful Applicants
pursuant to the 50

"Allotment Account™ shall mean the Allotment Account apened by HOFC BANK LIMITED:

“Applicable Law" shall mean any applicable law, regulation, byelaw, rule, puideline, circular, order,
notification, regulatony policy lincluding any reguirement under, or natice of, any regulatory body],
listing agreementswith the Stock Exchapges (as defined hereafter], compulsory guidance, rule,
order or decree of any court or any arbitral authorlty, or directive, delegated or subordinate
legislation in any applicable jurisdiction, within or outside India, Including any applicable law in any
relevant jurisdiction, including the Securities and Exchange Board of India ALk, 1992 ihe SCRA as
defined hereafter, the SCRR |as defined hereafter|, the Companies Act {25 defined hereinafter] the
=EBI ICDR Regufations, the SEBI Listing Regulations {as defined herezfter), the Forelgn Exchange
Manzgement Act, 199% and rules and regulations thereunder (“FEMA"), and the guidelines,
Instructions, rules, communications, circulars and regulations Issued by the Government of Indla
["Gol”), the Registrar af Companies (as defined hereinafter), SEBI, RBI (a5 defined hereinafter, the
Stock Exchange or by any ether Gowvernmental Autherity and similar agreements, rules,
regulations, orders and directions in force, whether inindia or CUEFSEAS;

“Applicants” [ "Investors” shall mean Eligible Equity Sharehalder(s) and/ar Renouncee(s) who are
entitled to apply or make an application for Allotment of Rights Equity Shares pursuant to the
IssLe;

"Application” shall mean an application made through submission of the Application Form ar plain
paper Application to the Designated Branchies) of the SC5Bs or anline/ electronic application
through the website of the 5C58s (it made available by such SC58s) under the ASBA process, to
subscribe to the Rights Equity Shares af the |ssue Price

“Application Form" shall mean an zpplication form used by an Applicant to make an application
for the Allotment of Rights Equity Sharesin the lssue

“Application Maoney” [ “Application Amount” shall mean the aggregate amount payable at the
time of Application in respect of the Rights Equity Sharas applied for in this lssus:

"Application Supported by Blocked Amount"f "ASEA" shall mean the application {whether
physical or electronic) used by 2n Applicant te make an application authorising the SCSB to block
the Application Money in the ASBA Account of the Applicant, maintained with the SC58;

“Banker to the {ssue” shall mean HOFC BANK LIMITED, collectively acting as the Allotment Bank
and the Refund Bank!

“Banking Hours™ shall mean in respect of the Banker to the Issue, their official working hours in
Ahmedabad;

"Basls of Allatment”™ means the basis on which the Rights Equity shares will be Allotted in the
lzsue, In consultation with the Designated Stock Exchange, and as detalled in the Letter of Offer;
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"Beneficiaries” shall, in the first instance, mean the non-ASBEA Investors, whose Applications have
been accepted and whose Application Meney has been transferred inta the Allotment Account
isuch non-ASEA [nvestors shall be the beneficlaries under this Agreement In relation to their
respective Application Money, subject however to the terms of this Agreement) and in the secand
imstance, upon finalisatlon of the Basis of Allatment, the Company;

“BSE" shall méaan BSE Limlted:

"Business Day” shall mean any day, other than second and fourth saturday and Sunday ar public
halidays, onwhich commerclal banks in fumbai are open for business;

“Company” shall have the meaning ascribed to such term in the preamble to this Agreement:

“Companies Act” shall mean the Companias Act, 2013, and the rules and regulations framed
thereunder, each as amended and to the extent notifi ei;

"Company Account” shall mean the account designated by the Company wherein the Bsye
Amount lying to the credit of the Allotmant Account, with respect to successful Applicants, will be
transferred an the Transfer Date and such accaent will be subject to the provisions of Regulation
82 of the SEBI ICDA Regulations;

“Dasignated Branches™ shall mezn thosp branches of the 5C5Bs which shall collect the Application
form or the plain paper application, a5 the case may be in physical farm:

"Designated Stock Exchange™ shall mean BSE Lirnited;

“Eligible Shareholder” shall mean a holder of Equity Shares, as on the Record Date;

"Equity Shares” shall mean the axisting equity shares of the Company having face valus-of T 2
each;

“FEMA" shall mean tha Forelgn Exchange Manzgement Act, 1939, as amended, and the rules and
regulations framed herpinder;

“Governmental Authority” shall include the SEBI, the Stock Exchanges, any Registrar of
Companies, the ABI, and any national, state, reglonal or local povernment or govarnmental,
regulatory, statutory, administrative, fiscal, taxatlon, judicial, or government-owned body,
department, commission, authority, court, arbitrator, tribunal, agency or entity, In India or putside
India;

“Issue” shall have the meaning ascribed ta such term in the preamble to this Agresment:

“Issue Amount” shall refer to the sum total of the Application Money recelved from the Applicants
towards Allatment of the fights Equiity Shares in the lssug:

“Issue Closing Date” shall mean the date after which the 50585 (throwgh its Designated Branches
or thraugh the onfinefslectronic applieation on the webslte of the SC58¢ [if made available by such
5C58s]), will not acceat any .ﬂ.pplrt:nrrm::.‘-fur the issue, a4 intimated by the company bo the Bapkers
to the Issue and the-Registrar n the farmat a= annexed hareto and marked as Annexure A
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wjgsup Documents” shall mean the Letter of Offer, the Abridged Letter of Offer, the Application
Farm and the Rights Entitiement: Letier, if any, together with all amendments, corflgendum,
corrections, supplements or notlces to Investars, for usein connaction with the tasue;

"Issue Opening Date” shall maan the date on which thie SC5Es (through its Designated Branches of
through the online/electranic application on the website of the 5C58s |if made available by such
c5Bs)) shall start accepting Applications far the (ssue, as intimated by the Company to the Bankers
ta the tssue and the Registrar in the farmat as annexed hereto and marked as Annexure A

s atter of Offer” shall mean the letter of offer proposed to be filed with the Stock Exchanges and
SEB! containing inter-alio, the Issue Price, the size of the lssue and certain other issue related
information and shafl include the atridged version of the Letter of Offer, and all amendments,
cofrections, supplements ornotices to investors, for use in connection with the lssus;

“Riaterial Adverse Effect” shall mezn, shall mean, individually or in the aggregate, 2 material
adverse effect, or any development reasonably Tikely to Involve @ material adverse change,
whetheror not arising in the ordinany ceurse of business {a) on the reputation, condition, financial,
tegal or otherwlse, orin the assels {Including properties), abilities, revenues, profits, cash flows,
business, management, operationsor prospects, rasults of operations, ganeral affairs or ability to
conduct business activities or own or lease asses of the Company or of its Affiliates as = whele,
{including without limitatian any matasial loss or Interferencawith its businass from fire, explosion,
flood epidemic/ pandemic or ather calamity, whether or not covered by insurance, or from court
or governmental action, ardler or decres and any change pursuzant (o any restructuring} e {b)on
the ability of the Company to exacute or deliver this Agreemant or the Engagemant Letter or tha
Reglstrar Agresment or the Banker ta the issue Agreement, or perform its obiigations under, ar ba
consummate the transactions contempiated by this Agreemnent, the Engagement Letter or the
Registrar Agreement or the Banker (o the |ssue Apreement, including the issuance, Allatment and
delivery of thie Equity Shares 1o the successful Applicants;

“nACH® shall mean National Automated Clearing Hause utilksed for transactions for debit clearing
and eredit cleartng:

“NEFT" shall mean National Electronic Fund Transfer in terms of the regulations and directions
lssued by the Reserve Bank of India or any reguiatory or statutory Dody;

“mBl" shall mean the Reserve Bank of India;

"nefund Account” shall mean the account opened with HOFC BARK LIMITED, in its capacity as the
siefund Bank, from which refunds, if any. of the whole or part of the Issue Amount shall be mada
2 which ehall be eperated in accordance with the terms hareof;

*Registrar” shall have the meaning given to such term in the prea mble te this Agreement;
*peglstrar of Companies”/ "RoC” shall mean the Reglstrar of Companies, Jalpur at Rajasthan;

vpenounceats]” shall mean any person(s) who, not being the original recipient, has/have acquired
the Rights Entitlarments; in accordance with the SEBL ICOR Regulations read with the SEBI Rights
issue Circular

“Rights Entitlement" shall mean the number of Equity Shares that an Eligible Equity Shareholdar
5 entitled ta in proportion to the number of Equity Shares held by such Eligitie Equity Shareholdar
an the Record Date,
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127 & reference to a clavde, garagraph, reclial, preamble or annexuere Is, unless indicated to the
contrary, & reference to 8 Clause, Paragraph, Recltal, Preamble or Annexure of this Agreement;

1,28 unless atherwise defined the reference to the word 'days’ shall mean calendar days.

1,29 reference to any other statute orstatubory provision shall be construed a5 & reference to the same
as it may have been, or may from time to time be amanded, modified or re-enacted.

1.2.10 capitalised terms used hereln and not otherwise deflned shall have the same meanings assigned
to such terms in the Lether of Offer,

The Parties acknowledge and agres that the Annesures atfached berete form an integral part of this
.ﬁ.greement.

2 BAMKER TO THE ISSUE, ALLOTMENT ACCOUINT AND REFUND ACCOUNT

21 At the request of the Company, the Banker to the lssue heraby agrees to act as such, in relation (o the 1ssue,
and to parform such function/duties and provide such services that 2 banker to an issue & generally
expected to provide, in erder bo enable the completion of the lssuein 2ecardance with the process specified
in the Latter of Offer, this Agreement, the SEBI ICOR Regulations read with the SEBI Rights Issue Clrcular
and other Applicable Laws. The duties, responsibilities and labifities of the Banker to the Issue mentioned
in this Agreement shall be limited to the accounts openad and maintained with ig, for the lssue, which shall
bie in accordance with this Agreemént and in accordance with the Letber of Offer, the S5EBI ICDR Regulations
and ather Applicable Laws.

2 Simultaneously with the execution of this Agresment, the Allotment Bank shall establish a ‘ne-lien” and nen-
Interest bearing account with itself [hereinafter referred to 25 the "Allotmient Account”], which shall ba a
current account established by the Company to recelve the ransfer of Application Bonies in case of
successful Applicants from the Allotment Account and the A5BA Accounts on the Transfer Date. The
Allstrment Account shell be designated as "BAID FINSERV UPITED - Rights issue- ALLOTMENT ACCOLUNT",
The Allotment Bank shall, immediately and no later than one Business Day of the opening of the Allotment
Account, intimate the Company, Inwrlting of opening of the Allotment Sccount; in the manner set forth in
AnnenureF.

23 simultansously with the execution of this Agreement, the Refund Bank shall establish one or mare *no-fien”
and non-inkerest bearing accountswithitself{herzinafter referred to a5 the “Refund Account®), The Refund
Aecaunt shall be designated as “BAID FINSERY LIMITED - Rights Issue- REFUND ACCOUNT™, The Refund
Bank shall, immediately and no later than one Business Day of the opening of the Refund Account, intimate
the Company, in writlng of opening of the Refund Account, In the manner set forth in Annexure F,

2.4 The Parties acknowledge and agree that, nterms of Regulation 76 of the 3EB| ICDR Regulations read with
the SEBI Rights lssue Circular and the SEBI Rights Issue Circulars, all Investors are required make an
Application inthe [ssue by either using-the ASEA procass or any such other mode which may be permitted
by SEBI.

15 The Company shall execute. all documents and provide further infermation as may be required by the
Banker tothe |ssue for the establishment of the above accounts; namaly the Allotment Account and the
Refund Account. The monies ing bo the cradit of the allatment Account and the Refund Account shall be
held by the Banker to the lssue, solely for the benefit of the Beneficiaries, determingd in accordance with
the terms of this Agresment and Applicable Law, The.Banker 1o the lssue shall meither have any len,
encumbrance orany other right in respect of the amounts standing to the credit of any of the Allstment
Account and/or the Refund Account, nar have any fght to set off, against such amount, any other amount
clalmed by any of the Banker to the lssue against the Company or any person, including by reason of non-

For BAID FINSERV LIMITED. 7
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payment of charges or fees to the Banker to the lssue, as the case may be, for rendering services as agreed
under this Agreament or fior any other reason whatsopver,

The aperation of the Allotment Account 2nd the Refund Account, by the Allotmant Bank and the Refund
Bank, each in their rezpective capacities, shall be strictly in accordance with the termes of this Agreerment
and Applicable Laws. None of the Allotment Account or the Refund Account shall have cheque drawing
facilities. Depasits into or withdrawals and transfers from such aceounts shall be made strietly In accordance
with the provisions of Cladsz 3 of this Agreement,

The Banker to the |ssue heraby agrees, confirms and declares that it does not have {and will not have) any
beneficial interest {by whatever name called] of any kind whatseever an the amaunts lving tothe credit of
any of the Allatment Account and/or the Refund Account, 25 the case maybe, and that such amounts shall
e held and transfarred from such dccounts in accordance with the provisions of this Agrasment, the Letier
of Offer, Applicable Laws and the instructions Issued In terms thereof by the refevant Party[ies] in
accordance with this Agreement,

The Banker to the |ssue hereby agree and confirm, severzlly, that they shall comply, with the terms of this
Agreement, the Letter of Offer, Applicable taws along with all directives or Instructions issuad by SEBI oF
any other regulatory autharity, the Company, the Registrar, In connection with its responsibilities a5 a Banker
to the lssue,

The Banker to the lssue hereby agrees and confloms, that it shall be fully responsible far, for, any breach of
tha terms and conditions of this Agreement and for all acts and emissions vnder this Agraament, Lo the
extent applicable,

OPERATION OF THE ALLOTMENT ACCOUNT AND THE REFUND ACCOUNT

Deposits into the Allotmeant Aceount

Withdrawals and/or Applleation of Application Monies credited to the Allstment Account andfor the
Refund Account

3.2.1. The Banker to the |ssus agree and acknowledge that, in terms of Regulation 76 of the SEBI
ICDR Regulations read with the provisions of the SE8I Rights Issue Circulars, and the Letter
of Offer, all Investors are required to make an Application in the Issue using the ASBA
process. Further, the Bankers to the Issue confirms that it shall not accept any Application
Form from any Applicant In the issue, except in its capacity as an SCSB, The Bankers to the
lssue shall strictly follow the instructions of the Registrar in this regard.

3.2.2, The withdrawals and application of amounts credited ta the Allatment Accounts shall be
appropriated, on the happening of certain events and in the manner mere particularly
described hersin below,

Failure af the lssue
{a] The Issua shall be deemed to have falted fn the event of the ocourmence of any of the Tollonaing ouentt:
i =ny event due to which the process of Applications cannot start on the dates mentionad in

the Letter of Offer (incfuding any révisions thereof) or the Issue not opening on the lssus
-::l.-.:r.-nlng[iate ar any other fevised date agreed between the Parties for any reasen; e A
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L) the lssue shall have become illegal or non-compliant with Applicable Law or shall have baen
injuntted or prevented from completion, or otherwice rendered infructuous ar
unenforceable, Including pursuant to Applicable Law or any order or direction passed by
any ludicial, statutory or regulztony autharity having regquisite authority and jurisdiction
ower thelssue: or

(Hii} the deciaration of the Intention of the Company to withdraw and/or cancel andfor abandon
the Issue at any time after the lssue Opening Date but prior to the Transfer Date, subject to
compliance with the SEBI IC0R Regulstions and circulars issued thereundear: or

1] nan-receipt of any requisite regulatory approval in relation to the ssue, imoa timely mannear
ar &t alf, In sccerdance with the Applicable Laws or at all, in tluding the refusal by & Stock
Exchanges bo grant the final listing and trading approval or non-disposition of an application
for & listing and trading appraval by a Stock Exchanges within the period specified under
Applicakde Lavwes) or

v non-receipt of minimum subscription as discdlosed in the Latter of Ofer and im terms of the
SEBI Rights: Issue Circulars, after considering the Subscription by the Promoters and the
Promater Group of any unsubscribed portion in the [ssue, immediately post the Issue
Clasing Date or any extended lssue Closing Date, if zpplicable;

[wi} such other event as may be agreed upon, in writing, by the Com pany,

ik} The Company shall, on becoming aware of an event specified in Clause 3.2.4(a) or following receipt of
the relevant infarmation regarding such avent, jointly, intimate In wriling to the Banker ta the ksue and
the Registrar of the occurrence of any event specifiad In Clause 3.2.4{a), In the manner a5 5et forth In
Annexure F.

{c} On receipt of written intimation of the failure of the issue, from the Company, the Registrar, shall
forthwith, but not |ater than one (1} Buziness Day following the reconciliation of accounts with the
Banker to the tssue provide to the 5C5Bs, the Banker to the lssue and the Cormpany (i} 2 list of
Beneficiaries and the ameounts to be refunded to such Beneficiaries; and (i) a list of Applicants for
unblacking of the Application Monies in the relevant ASBA Accounts. The Reglstrar gprees to be bound
by any such joint instrugtions fram the Company and agrees to render all requisite cooperation and
assistance in this regard. it is agreed amongst the Parties that the costs Incurted in this regard shall be
borne by theCompany,

{d] The Company afong with the Reglstrar shall, en receipt of information as specified in Clause 3.2.4(b),
Issue instructions, as-epplicabde (i) to the SC5B: to unblock =il the Application Manles, blocked in the
ASBA Accounts of the Applicants; (i) to the allotment Bank, in the manner s&t farth in Annexure G for
transferring the monles standing to the eradit of the allotment Account maintained with it to the Refund
Account maintained with the Refund Bank; andfor (ifi} In the event the Application Monkes have been
transferred to the Allatment Account, prior to the occurrence of and event of fallure of the lssue, ta the
Banker to the Bsue along with the Registrar, In the manner set forth in Annexure © for transferring the
Application Monles standing to the credit of the Allotment Account maintained with the Allatment Bank
to the Refund Account. Further, the Company, jaintly with the Registrar, shall issue Instructions to the
Refund Bank az et forth in Annexure J for transferring the monies from the Rafund Account to Lhe
relevant Applicants.

[} The Banker to the |stue shall upon réceipt of an intimation in wirlting as per Clause 3,2.4{b) and upen
receipt of the list of Bepeficizries and the ameunts to be refunded to such Beneficiaries in sccordance
with Clause 3.2 4{¢], after notice to the Company, forthwith but not lzter than one [1) Business O
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anzure the transfer of any amounts standing to the credit of the Allotment Account, as applicable, to
the Refund Account and: subseguently o the respective bank accounts of the Ben eficiaries, in
accordance with the procedure set forth in the Letter of Offer.

The Refund Bank, in its capacity &5 such, confirms that it has the relevant technolegy/processes to
ensure that refunds required to be made pursuant to the failure of the ssue as per Clauses 3,2.4(a) or
3,25 of thizs Agreement, shall be remitted to the respective ASBA bank accounts of the Investars where
the Application Money was blocked for Applications under the A5BA process, in the event the
Application Manies have been transferred to the Refund Account from the Allotment Account, upan the
nccurrence of an event of fallure of the 1ssue, Such Benefidaries/Applicants will be sent 3 refund
intimation (by way of an emall] Informing them about the credit of refund, within twelve {12) Werking
Days after the lssue Closing Date' by the Registrar.

The Banker to the |ssue shall be discharged of its legal obligations under this Agreemant only If it has
acted In @ bona-fide manner and in good faith Inaccordance with the terms of this Agreement, the Letter
of Qffer-and Applicable Laws

Events other than failure of the lssue

In the event the Issue is not completad in the manner described In the Letter of Offer, the SEBI ICDR
Regulations and any other Applicable Law after the funds are transferred to the allotment Account, the
Campany shall jointly, as previded in Annexure E, intimate the Banker to the lssue and the Registrar in
writing and the Banker to the lssue shall, after notice to the Company, forthwith but not Iater than one (1)
Business Day from the receipt of instructions in this respect, ensure that such funds are transferred from
the Allatmant Account to the Refund Account. The Refund Bank shall refund such amounts, within one (1)
Business Day of the transfer of such amount to the Refund Account, to all Beneficiaries in accordance with
the Applicable Law as per the modes specified in the Letter of Offer. Al refunds under this Agreement shall
be payable by the Refund Bank and until such refunds are paid as agreed herein, the monies lying in the
Refund sccount shall be held solely for the benefit of the Beneficiaries witheut any right or lien therean,

Completionof the fssue

The Company shall, after the filing of the Letter of Offer with the Designated Stock Exchange, intimate
in writing in the prescribed format (specified in Annexure A hereto), the kzsus Opening Date and the
Issue Closing Date to the Banker to the Issue and tha Reglstrar, at least 1 (one) Business Day prior ta
such |ssue Opening Date and |ssue Closing Date respectively. in case the Bssue is extended by the
Company, the Company shall communicate such extension and new issue closing date befare the
arigifial lssue Clesing Date; to the Banker 1o the Biue,

Immediately post the closure of the Rights lssue, the Allstment Bank shall, not fater than the kssue
Closing Date, provide the Commpany with the final statement of the total Application Maney lying to the
credit of the Allstment Account, The Allotment Bank, in co-ordination with the Registrar, shall also
provide to the Company dally information with respect to the collection of Application Monies in the
Allstment Account. Since the Bank does not recelve any zlfotment file from the Registrar immediately
after the closure-of the Rights Esue, the Alletment Account will ot have any balance ta confirm at that
stage

On the finalization of the Basis of Allotment, as approved by the Designated Stock Exchange, the
Registrar shall share the-allotment fends, Past receipt of such funds, the Bank shall transfer the
Application Money lying to the credit of the Allotment Account, with respect to successful Applicants,
to the desipnated Company Account, aubject to recelpt of the final listing and trading approvals. All
Application Monies blocked under the ASEA process shall also get credited to the Allotment Account on

10




Classification - Internal

the Transfer Date; Post finallsation of Basis of allotment , registrar shares the allotrment funds and post
recelpt of funds bankwill beable to transfer the funds to Company account..

) O the Transfer Date, upon the receipt of minimum subseription and pursuant to-the finalisation af the
Basts of Allotment as appraved by the Designated Stock Exchanges, the Banker to the issue shall transfer
suech amounts; (I} upon receipt of joint Instrictions from the Company and the Registrar, in the farm as
sk out In Annexure |; ving to the ASES account to the Allotment Account in accordance with Clause
3.2.6/c) above within Hanking Hours; relating to Application Monies with respect to successful
applicants; and {ii) wpon receipt of instructions from the Registrar in the form as set out in Annexure G,
fying 1o the credit of theAllbbment Account to the Refund Account, within Banking Howrs, relating b
application Montes with respect to unsuccessiul Applicants, as per the Basis of Allotment as approved
by the Designated Stock Exchanges: Thereupon, in relation to such amounts, the Investors shall have no
beneficial Interest therein except in relation to the-amounts that are due to be refunded bo them in
terms of the Letterof Offer, this Agreementand Applicable Law, For the avoidance of doubt, itis clarified
that the Investors shall continte to be Bepeficiaries in relation to any Surplus Amount and, subject to
finalisation of the Basis of Allotment, the Company shall be the Beneficiary in respect of the amaunt
trancferred to the Allotment Accaunt, The Surplus Amaunt shall be transfarred to the Refund Account
al the joint Instructions of the Company, the Registran, in accerdance with the procedure specified in
the Letter of Offer and the relevant Banker to the [ssue shall confirm the same to the Company,

[iz) The Allotment Bznk, on the Transfer Date, upen receipt of joint instructions from the Company, and
the Aegistrar, a5 applicable, in accordance with Annexurel and AnnexuraG, in relation to the transfers
fo ke made to the Allotment Aceount and the Refund Account, as applicabla, shall transfer, within
Banking Hours, the Application Monies and/or the Surplus Amount, .2, amounts bable to be refunded
I accordance with the agplicable statutory and/or regulatony requirements, to the Allotment Account
and/or the Rafund Account, a5 applicable

if] Motwithstanding enything stated in this Agreement, in respect of the amounts lying fo the credit of the
Allotment Account, the following specific pravisions shall be applicable;

i) The Company shall {with 2 copy Lo the Reglstrar) glve speclfic Instructions to the Allotment Bank,
as per Annexure B along vwith a copy of thelisting and trading approvals from the Stock Exchanges,
to release and transfer the balance monies {post deduction of the Issue expenses] lying to the
criedit of the Adlotment Account to the Company Accaunt, The instructions in form of Annexure B
izsued by the Company [with & copy to the Registrar) chall be binding on the Banker to the 1ssue
irrespective of any contrary claim or instructions frarm any Party, This provision ks an frrevacable
Instruction fram the Company tothe Banker to the kssue, to-debit the &llotment Account 35 per
the detzlls contained in Annexure B, The wiitten Instructions as per Annekure B shall be valid
instructions ifsigned by the persons named in Clause 21 and whose specimen signaturas dre
containgd hergin, The written instructions as per Annexure D shall be a valid instruction signed by
the Company,

(i} Following the payment of all amounts as specified in and AnnexureB, the Company shall have full
recourse toany balanceamounts remalning In the Allotment Account.

.24  Refunds
{al  In the event of 2 failure to complete the Issus in accordance with Clauses 3.2.4{a) and/or 3,2.5 of this
Apresment, I the Application Monies have plready beentransferred to the Allotment Account, then upon

receipt of written instructions from the Company, in the form provided in Annexure C, the Banker to the
Issue-shall forthwith transfer the amounts lving credit of the relevant Allotment Account to the Refund

For BAID FINSERV lere/ﬂ

Directos/ Auth, Signatary




by

{d)

(]

{f

(gl

thi

fil

325

For BAID FINSERV LIMITED J

Director] Auth, SIgnator

Classification - Internal

this Agreement shall be payable by the Refund Bank and until such refunds are paid as agreed herein, the
manies lying In the Refund Account thall be held for the benefit of the Beneficiarlas without any right or
lken thereon,

In accordance with the procedure set out in the Letter of Offer, the Company and the Registrar shall at any
time on or after the Transfer Date, In the form provided In Annexure 6 hereta provide the Allotment Bank,
with joint nstructions for the Serplus Amount, lying to the credit of the Allotment Account, if any, to be
transferred to the Refund Account. Further, on or befare the Transfer Date, the Registrar (with a copy to
the Company] shall #lse provide the Refund Bank with detalls of the Applicants towhom refunds have ta
be mads from the Refund Azcount in the form provided in Annexure H hereto.

The Allotment Bank agrees that it shall Immediately and In any event no fater than one (1) Business Day of
receiptofinstruction a5 per Clause 3.2.7(b]. transfer the Surplus Amount to the Refund Accou nt, with notice
to the Company and the Registrar, The Refund Bank shall immediately and in any ovent no later than one
(1) Business Day of the receipt of Instruction as per Clause 3.2.7[b], issue refund instructions to the
electronle elearing housa, with notice to the Company and the Registrar.

The refunds pertaining to amounts in the Refund Account shall be made by the Refund Bank to the
respactive Applicants In sccordance with and in the manner provided in the Letter of Offer,

Any returnsfrejects from MACH/NEFT/RTGS/Direct Credit will be refunded by way of demand drafts by the
Refund Bank. The fefund Bank for such refunds will act in accardance with the instructions of the Registrar
forizzuances of thase instruments,

Online validation at the point of payment by the Refund Bank is subject to the ftegistrar providing complete
masterfists {"Masters”} te-the Refund Bank, in the format specified by the Refund Bank. The Registrar shall
enilre that any change in the Masters = communicated to the Refund Bank immuediataly to ensure timely
refund. The Registrar shall be fiable Tor all consequences which may arise as a result of delay or erfar in
such communication of the aforesald changes to the Refund Bank and the Refund Bank disclaims all
labilities for effecting & payment as per the Masters in their possession. The Refund Bank shall be
responsible for reconcilistion of the Refund Account with the Masters provided by the Registrar and the
Refund Bank shall provide a list of paid/ unpzid cases at regular Intervals or as desired by tha Reglstrar, or
the Company. Any inconsiztencies observed by the Refund Bank between the Refund Account and the
Masters shall be discussed with the Registrar, the Company, prier to dispatch of refund.

The Aegistrar will be responsible for the dispatch of letters of Allotment [ allotment Advice / refund
intimation o other permissible means to communication sllotment and refund detalls in 5 timealy manner.

The Refund Bank reserves the right to not dispatch the refund, If they ara not mentioned in the Masters
provided by the Registrar, orincase of any mismateh in any of the flelds when compared for validation with
the bdasters.

The Refund Bank shall comply with the terms of this Agreement, the Letter of Offer and all Applicable Laws,
directivas of Instructions issued by the Company, the Registrar to the Issue, in connection with its
respensibilities az a Refupnd Bank,

Alletment Account

The Alletment Account shall be operated as per the written instructions of the Company andfor the Lead
Manager, as applicable, and Including for trznsferdng the Issue Amount to the Company Account and for
payment el Issue expenses (as mentioned In the Letter of Offer} and in accordance with Clause 3, e
this Agreement.
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Clesure of the Allotment Account and Refund Account

Upon receipt of instructions from the Company, as per Annexure E (with a copy to the Registrar) inowriting,
the Allatment Bznk shall take all nagessary steps to ensure closure of the allotment Accalunt, once all
monies In the Allotment Account are transferred in accordance with Clause 3.2, as applicable, inta the
Campany Actount and/or the Refund Account, @5 applicable and after recelving account closure letter from
the Company, with 2 copy to the Registrar, as per Annexure E, in accordance with the terms of this
Apreamant,

The Hefund Bank shall take all necessary steéps 1o ensure closure of the Refund Account prompty after all
manies in the Refund Account are transferred to the Appllcants to whom refunds are required to be mads,
in accordance with the terms of this Agreement and after receiving acount closure letber from the
Company, with & copy to the Registrar, as per Annexure E in accordance with the terms of this Agreement.

The Banker to the lssue aprees that prier to dosure of the Allotment Account and the Refund &ccount,
rezpectively and as applicable, 1t shall intimate the Company that there is no balance lying credit of the
alintmient Account and/or the Refund Account, respectively and shall provide a complete and accurate
statamant of accounts in relation to depasit and transfer of funds from the Allotment Account, 2nd the
Refund Account ta the Company, Within two |2} Working Days of closure of the Allotmant Account and tha
Rafund Aceount, the Banker to-the issue shall, as applicable, provide confirmation of the closure of such
acteunts ta the Company. The Company shall cooperate with the Banker to the lssue to ensure such closure
of the respective the Allatment Account and the Refund Account, s applicable. The Refund Bank shall
intimate the Company abaut the amount which Is due for refund but remains unpaid or unclaimed in the
Refund Account an a menthly basis. However, any ameunt which is due for refund but remains unpald or
unclaimed for a period of seven (7] years from the date of such payment becoming first due, shall ba
transferred by the Refund Bank, after intimation to the Company, 1o the fund known as the ‘Investor
edication and Protection Fund' established under Section 125 of the Companies Act, 2013.

The Banker to thiessue shalkack promptly on the receipt of such information/instrection as specified and
within the time periods specified in this Agreement. The Banker to the Issue shall undertake all of Its legal
obligations under this Agreement in accordznce with the terms of this Agreement and Applicable Laws,

Any act done by the Banker to the lssue shall be done only on @ Businass Day, during banking business
hours, at Mumbai, Indiz and in the event that any day on which the Banker to the lssue s required to do an
act, under the terms of this Agreament, is 3 day on which banking business is nat, or cannot for any reason
he conductad. then the Banker to the ssue shall do those acts on the next succeeding Business Day.
piscellaneous operationalcovenants

. The parties agree that the abligations of the Banker to the Issus shall be limited to the terms and
conditions as mentiened hersln and na further implied duties or obligations shall be cast on the Ban ker 1o
the Issug,

. THa Banker 16 the lzsue shall not ke deemed to be aware of or bound by the provisions of the
[please mention In brief the underlying arrangement/Agreement] or any other
agreement betwaen the Parties, save and exsapt this Agreament.

" The Banker to the tesue 5 not responsible to track or moniter any event, act or omission of any
sartiss ender this Agreement and the Bankerta the Isue’s sole responsibility shall be to execute the written
instruction of the Party incapacity as an Bankar to the lssue.

. Inrespect of any communications that are (o be provided by the parties tothe Banker ta the
55
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in accordance with this tranzaction; the Banker to the lssue shall be entitled to rely upon the conbents of
such communications a5 belng true and the Banker to the Issue shall not be liable to any party in the event
of the contents of such communications being False or incorrect in any manner whatsoever,

s In respect of any intimation to the 2anker to the lssue that any permission or approval has been
obtained, the Banker o the Issue shall be entitled to presume that such permission or approval has been
duly ebtained and is sdaguate, proper and valid and all conditions thereof have been duly fulfilled; and the
Banker to the lssue shall be entitled to rely dpen such intlmations and shall ot be obliged to verify the
contents; adeguacy, vakidiby or fulfilment of the conditions thereof. The Banker to the Issue shall not be
liakle if it acts on any instructions, which are uncdesr and/or amblguous, and shall not be llable and
responsible for the same. Without prejudice to the above, if any Instructions are urcléar ind/or ambigusus,
the Banker to the lszue may refer back to the Party isswing the Instructions for clzrification and may not, in
its ahenlute discration and without any lizhility on s part, act upon the Instructionsunfil any ambiguity or
conflict has been resalvad to s satisfaction

. any actto bedane by the Banker to the 1ssueshall be done only on 2 Business Day, during banking
buziness hours, at [Mumbal, Indial andin the event that any day onwhich the Banker to the Issue is required
ta do an act, underthe terms of this Agreement, is-a day on which banking business is nof, or cannat for
zny reason be conducted, then the Banker to the lzzue shall do those acts on the naxt succeeding Busingss
Day,

DUTIES OF THE REGISTRAR

The Parties hereto agree that the duties and respansibilities of the Registrar, shall include, in addition ta
the Registrar Agreement dated September 09 2025, without limitation, the following and the Regisirarshall
et all times carry out its obligations hereunder diligently and in good faith. The Registrar will coordinate
with all the concernad Farfies to provide neceszany Information to the Banker o the 1550e and the SC5ES,

The Registrar shall comply with the provisions of the SEBI ICER Regulations, SEBI Rights lssue Clrculars and
such other applicable regulations and dirculars issuad by the SEBFfrom time bo tima.

The Registrar shall mainkain accurately and provide 1o the Company, such records promptly upon request,
ot all times the:physical and electronic records relating: to the: lssue, and’ the Application Form and
Applications an plain paper received from the SC5%Es and the schedule provided by the SC58s relating to
Applications; without limitation, the following:

431  the agpplications received from:the 5C5Bs and all information incldental thereto in respect of the
lesue and tally the same with the relevant schedules provided by the 5C5Bs

4.3  particulars relating to-the allocation [ allotment of the Rights Equity Shares for the |ssue
4.3.3.  particularsrelating to the monies to be transferred to the allotment Accounts and the Monitaring

Agency Account, as applicable, and the refunds to be made to the Applicants In accordance with
the tarms of this Agreement; the Letter of Offer and Applicable Laws

434  particulars of varlous pre-printed and other stationery supported by reconciliztion of cancelled,
=poilt stationany; :

435 particulars of multiple App][r:aﬂnnfi submitted by ASEA Investors (determined on the basis of
LT mnnﬁl and rejected by the Registrar;
D

,.»ﬂ"rfg’f : l;‘f g;_ ‘DFE%\

Director] Aukh, Signator




4.4

4.5

4.7

4.8

20

For BAID FINSERV umr,rgﬁ?'

Directorf Auth. Signatory

Classification - Internal

436 particulars of files in case of refunds ta besent by alectronic made, such as NACHS NEFT/ RTGS,
atc.;

4.3.7  detsils of all Applications refected by the Registrar in accordance with the Letter of Offer and
particulars of duplicate Applications submitted by Applicants and rejected by the Registrar

4.3.8  all correspondence with the Designated Intermediaries and Governmental Authorities, in relation
bo the fasus

4.39  partlculars relating to or en the refund intimations dispatched to Applicants: and
4,310 particulars relating to allottees,

The Registrar shall provide in's Umely manner, including as required under the SEBI ICDR Regulations, all
accerate information to be provided by It under this Agresment, to ensure approval of the Basis of
Allotment by the Designated Stack Exchange, Allotment of the Rights Equity Shares and dispatch of refunds
without delay, including providing the details of the menies and any Surplus Amount reguired to be
refunded [ unblocked to the Applicants, all within 1 {one} Working Day from approval of the Basis of
Allotment, and extend all suppart In obtaining the final listing and trading approval of the Rights Equity
shares within 2 {bwo) Working Days from the approval of the Basls of allctment by the Designated Stock
Exchanga.

The Registrar shall be solely responsibie and flable for any delays v supplyving accurate Information or for
suppiying Applicants with false / misleading information or processing refunds or for the misusa of refund
instructions or for failure to perform its duties, obligations and respensibilities as set out Inthis Agreement
and shall keep other Parties herete indemnified agalnst any costs, charges and expenses or lasses resulting,
directly er indirectly, from such delay or default in relation to any claim, demand suit or other proceeding
instituted by any Applicant or any other party or any fine or penalty iImposed by SEBI ar any other regulatany
authority provided however, that the Registrar shall not be responsible for any of the foregaing resulting
from a failure of any other Party in performing its dutles under this Agreement.

The Reglstrar shall be solely responsible and liable for any loss/damages suffered that arises from delays by
it in supplying accurate informatlon or for supplying Applicants with false / misleading information or
processing refunds or for the misuse of refund instructions or for fallure to perfarm its dutles and
responsibilities as set out In this Agreement and shall keep the other Parties hereto indemnified against any
costs, charges and expenses-or Insses rasulting from such delay or default in ralation to any clalm, demand
suit or other proceeding institiuted by any Apalicant or any okher party or any fine or penalty imposed by
the SEBIar any other regulatory authority provided however, that the Registrar shall ot be respansible for
any of the foregoing rasulting solely from a failure of any other Party in performing its duties under this
ApreEmEnt.

The Registrar shall be salely responsible far the correctness and the validity of the Information relating to
any refunds required to be made that has been provided by the Registrar to the Company.

The Registrar shall be responsible for addressing all investor complaints or grievances relatlng to the lssue,
Tha Registrar shall act In accordance with the Instructions of the Company, the Bankers to the lssue and
applicable provistons of SEBEICDR Regulations and other Applicsble Laws, In the event of any conflict In the

Instrisctions provided to the Registrar, It shall seek clarifications from the Cempany and comply with the
instructions of the Company.

ey
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The Registrar shall be solely responsible for the prompt and sccerate uploading of Applications for credit of
the Rights Equity Shares into the relevant dematerialised accounts of the suceessiul Applicants, based on
the approved Basis of Allotment by the Designated Stock Exchanga.

The Registrarshall use its best efforis while processing all Applications to separate the eligible Applications
from ingligible Applications, i.e., Appllcations which are capable of being rejected on any of the technlcal or
other grounds as stated in the Latter of Offer; or for any other reasens that comes to the knowledge of the
Registrar

The Registrar shall ensure that letters, certifications and schedules, induding final certificatas received from
5C3Bs and/for thee Bankers to the Issue are valid and are received within the timelines specified under
Appliczble Law or as agreed with the Company. The Reglstrar shall also be responsible far providing
instructions for the amount to be transferred by SC5Bs from the respective ASBA Accounts to the Allotment
Accounts and the ameunt (o be unblocked by 5C5Bs in the ASBA accounts, as applicable.

The Reglstrar shall be selely responsible and liable for any losses to other Partias caused by, arising out of,
aor resulting from or in connection with any failure to perform its duties and responsibilities 2s zet out In this
Agreement and any other document detailing the duties and respansibilities of the Registrar related to the
lz5ue, including, without limitation, any loss that Bankers to the ssue may suffer, incur or bear, directhy or
indirectly, as a result of the impesition of any penalty caused by, arising out of, resulting from or in
rortnection with any failure by the Reglstrar oo act on the retumad MACH / RTGS / direct credit cases
instructions within three Waorking Days of receipt of intimation in this riegard from the Bankers (o the lssue
concemad, including. without imitation, any fine or penalty imposed by any Governmental Autharity.

Without prejudice to the generality of the foregoing, the Registrarshall be responsible fors

4,311 any delay, default, deficiency or failura by the Registrar in parforming its duties and responsibilities
under this Agreement, the Registrar Agreement (Including any amendment therato), and any other
document detalling the duties dnd responsibilities of the Reglstrar including, without limitation,
the returned NACH / NEFT / RTGS [ direct credit instructions, agalnst any notice issued, fine
imposed or Investigation undertzken by any Governmental Authority, provided however that the
Registrar shall not be responsible for any of the faregoing resulting from gross negligence, fraud or
wilful misconduct of any ether Party in performing its duties under this Agreement as finally
judicially determined or & determined In accardance with Clause 14 of this Apreement

4.3.12 anyfailure by the Reglstrarln acting an the returned MWACH S ETGS f Direct credit cases instructions,
including, withaut limitation; against any flne or penally imposed by SEBI or any other regulatory
authority orcourt of law under any statute or regulatlon en any matters related to the payments
by Bankers to the Issue provided however, that the Regiztrar shall not be responsible for failure in
complylng with returned NACH / RTGS [/ direct credit cases instructions resulting from failure of
the Refund 8znk In furnishing details to the Registrar within 48 hours of the Refund Bank obtalning
the sakd details from the REI

4313 rejection due toiincormect bankfbranch, account details, and nen-furnishing of information of the
Applicant available with Registrar

d4.3.14  prompt and BCLUrate uplnading of Appi!c.atlnr:s. te ensure the credit of Rights Equity Shares Into
the relevant dematerialized accounts of the successful Applicants based on the approved basis of
Allatment by the Designated Stock Exchange

4.3115 any claim made orissue ralied by any Applicant or other third party concerning the amount, non-

delivery, fraudulent encashment of sty other matters related to payments or the service provided
by the Bankers to the lssue hereunder:
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4.3.16 failure by the Registrar to substantiafly perfarm ahy of its obligation under this Agreement or
otharwize! andfar

4.2.17 -any delay/ errar attributable to the Registrar for returned MACHS RTGS/ direct credit cases:

which may resultin-atoss, labity elaim, action. cause of action, sult, demand, damage, cost, claims faf fees
and expenses (Including Interest, penalties, o ttorneys’ fees, accounting fees and investipation costs) against
tha Eankers to the lss0e or any other Parios,

The Registrar shall indemnif and fully hold harmiess the othar Parties hereta against any and all elaims,
actions, causes of actien, suits, lawsults, demands, damages, costs, clalms for faes 2nd expenses (including
nterest, penaitics, attorneys' fees, sccounting fees and investigation costs) relating to or resulting from any
failure by the Reglstrar in performing its duties and responsibilities under this' Agreement, including,
without limitation, against any fine imposed by SEBI or any other regulatory authority.

The Registrar agrees that, upon expiry / terminatien of this Agreement, it shall; (i} immediately destroy ar
deliver o the Bankers tothe |ssue, witheut retdining any copies in elther caze, all property of the Bankers
to the lssue and materials related to the refunds, including all decuments and any f all data which is in the
possession / custody / control af the Registrar, and {ii) confirm in writing to the Bankers to the ssue thatit
has duly destroyed and/or returned all such property and materials In accorda nce this Agraemant,

The Registrar shall obtain the alectronic application details from the Stock Exchanges within 1 {ona)
Warsing Dey from the I3sue Closing Date far further validation with Depasitorias ta cheek for mismateh of
records and ensurie publication of the same on the websites of the Stock Exchanges for dissemination to
the 5C5Bs for the rectification and valldation process.

The Registrar wlll coordinate with all the concerned parties te provide necessary information to the Bankers
to the lasue,

The Reglstrar shall ensare that fetters, cartifications and schedules, including finzl certificates, received
from SC5Bs and/ar the Bankers to the Issue sre valid and are received within the timelines specified under
Applicatde Law or as zgreed with the Company, The Registrar shall also be respansible for providing
instructions fer the amount to be transferred by SC58s from the respective ASBA accounts tr the Allotment
Accounts and the amount to be unblocked by SC58s In the ASBA accounts, as applicable

The Registrar will not revalidate the expired refund orders, Instead, a list of such refund orders will be
provided to the Bankers to the |ssue who will arrange to issue a banker's cheque f demand draft. &) unused
and destroyed / mutilated [ eancelled stationery should be returned to the Bankers to the Issue within 10
days from the date of the refund warrant, The Registrar will adhere to instructions provided by the Bankers
to the lssue fo prevent fraudulent encashment of the refund warrants (including without limitation, printing
of Bank mandates on refund orders not leaving any blank spaces on imstruments],

Provided however, in the-absenca of a mandate or instruction from the Bankars to the |ssue, the Registrar
shall follow the address and partjeulars given in the Application Forme or as provided by the investar
ctharwise,

DUTIES AND RESPONSIBILITIES OF THE BANKER TO THE 1S5UE

The Partles herelo agrea that the duties'and responsibilities of the Banker 1o the Issue shall include, inter-
ol the Following:

Y
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3.11  The Banker to the Issue shall 8t al) timas carry aut their ebligations horeunder diligantly, in good
faith and in accerdance with the terms of this Agreement;

5.1.2  The Banker to the |ssue shall faintain and provide zs required, verifiable recafds of the bank
schedules along with the provisicnal and final certificates to the Registrar;

513 The Banker to the |ssue, mist, as dpplicable in relation to sccounts opened with it, accurataly
maintain at afl times during the term of this Agreement the verifizble electronie and physical
recards relating to deposit of funds to the Allotment Account and the Refund Account:

14 Onthe Transfer Date; the Allotment Bank shall, on recelpt of written instructions in this regard fram the
Company, transfer the Surplus Amount to the fiefund Account, The Refund Bank chall cantinue to hald
these monies for and on behalf of the Apglicant until the refund instructions are given by the Registrar, and
shalt make the payment of ssch amaunts in dccordance with the Letter of Offer. The Banker to the lssue
shill continue to hold Application Maonles, in the Allotment Aceount, for and on behalf of the Company until
the writien instructions are givien by the Company, and shall transfer the requisita funds in to the Company
Account within 1 {one} Business Day of receipt ofsuch instructions;

215 The Banker to the zsue shall deliver the final certificate not later than one (1) Warking Day afier
the lzsue Closing Date, to the Reglstrar, or till such other date as may be communicated to them
by the Company;

5.1.6  The Banker to the [s5ue shall provide to the Reglstrar and the Company an updated hourly bank
dcount statement for each of the Allotment Account and the Refund Account, as applicable, on a
daily basis. The said statement shall alse ba provided by the Banker to the Issue after Eviry transfes
made into/from the said the Allatment Aceount and the Refund Account, raspectively;

1.7 Each Banker fo the lssue shall send the statement regarding the Application Menies received
towards the Rights lssue within one (1} day of the closure of the fights |ssue In order to enable the
post iss0€ monitorng reports to be submitted by the Company 1o SEBI.

+.1.8  The Allotment Bank shall ensure full reconciliation of collections in the Allotment Account with the
information and data provided by the Reglstrar, and the Allotment 8ank and the Registrar shall
provide a certificats to the Company confi rming such reconciliation within the time prescribied
under Applicable Law or as specified by tha Company:

LY The Banker to the |ssui, in its tipacity, shall alse perform all the dutjes enumerated in their
respective letters of epgagement. In the event of any conflict between the provisians of the letter
of engagement of the Banker to the lssue and the previsions of this Agreement, the provisions of
thiz Agreement shall prevail:

3.1.10 The Benker to the lssue shall not exercice any encumbrancas or lien over the monies deposited in
any of the sccounts opened and malntained with them in refation to the Issue, znd shall hold the
menies theritin for the benefit of the Beneficiaries, in terms of this Agreement;

51,11 The Bankerta the Esue hall cooperile with each Party in addressing Investor complaints and in .
particular, with reference to sfeps taken to redress investor complaints relating to refunds.

5112 Solongasthereare &My sums cuistanding in the Refund Account for the purpoze of refunds, the
Refund Bank shall be responsible for ensuring that the payments are made to the duthorlsed
persons as per Applicable Law. The Refund Bank shall ensure that no request for payment of
mmnd;ﬁ” be defayed beyand a perlod of 1 (ome} Business Day from the date aof receipt of th
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request for paymisnt of refunds:

2-1.13 * In the event of the failure of the ssue, and upan written instructions regarding such failure from
the Company and the Registrar to the [4sue; the Refund Bank shall make payments in accordance
with the terms of this Agreement,

The Banker 1o the |ssue shall be solaly responsibile for the collection. refunds and the investor grlevances
arizing in connection with the collection/refunds, ac #pplicable to such Banker to the lssue; and the
Registrar shall be respansible for the rejection of the Applications and the investor grievance arising In
ronnection with rejection and due validation of the Applications,

aave and except for thatermzand conditions of This Agreement and the Letter of Offer, the Banker to the
fszue shall not be Bound by the provisions of any other agreement or arrangament among the ather Parties
ta this Agreement, to which such Banker to the lssue is not a party.

The Banker to the Issue shall be entitled to rely and act upon the facsimile andfar email Instructions
recelved from the the Registrar and presume that any person tending a facsimile on bBehalf of the the
Registrar Is duly suthorised te do so, and that zny Instrections contsined in such emafl/facsimile are
ganuine, The Banker to the lssue may rely upen any notice or instructions betiavad by them to have been
signed by, or with the autherity of the proper person and not on its face cantrary to any prevision of this
Agreement, and shall not be bound in any such case to call for further evidence or be responsible for any
losges; lizbifities, costs, dampges. BRDENSES arinconvenience that may be occasioned by 1ts failure to do sa,

The Banker o the lssue shall act promptly on the recelpt of relevant information/instrection within thi
time periods specified in this Agreement.

The Banker to the lssue shall stand fully discharged of all legal obligations under this Agresment, if it has
acted bona fide and in good faith, In pursuance of the written Instrections [including email instructions) of,
orinformation provided by, the Registrar, Company as the caze may be. Tha Banker to the Issue shall act
promptly on the receipt of such instructions or infarmation, within the time periods specified in this
Agreement provided that the Instructions are not ambiguous or incomplete and there is clarity to the
Banker to'the ssuein undertaking the same, Intheiavent the Ban ker to the lssue causes unrepsanable delay
in the implementation'ofany suchinstructions or the perfarmance of its abligations set forth herein, it shall
indemnify the Company and/or the Registrar for such damages costs, charges and expenses dirgctly or
indiractly resulting from such delay or in refation to any claim, damand, suit ar other proceeding instituted
against the Company or the Registrar, by any Applicant or any ather persen or notice issued, any fne or
penalty imposed orinvestigation undertaken by SEBI or any other regulatory authority. The Banker to the
Issueshall nat, |n .'rn-;- tase whatsogver as applicable, use the amounts hald in the Allotment Account or the
Refund Acceunt respectivaly, tosatisfy this indemnity.

The Banker to the issus heraby represents that it has the necessary competence, facllities and infrastructure
to. act as & banker to an issue a5 the case may be and dischasge its duties and obligations under this
Agreement.

The rasponslbility'of the Banker to the lssue Lo release the amount lying to the credit of the the Allotment
Atcount and/or the Refund Account, under this Agreement shall not be affected, varied or preventad by
any underlying dispute between the other Parties pending befare any govermment authority, including SEBI
and the courts of competent jurisdiction In India; unless there is 3 spacific order from such Government
Authority, including SEBI and the courts of competent Jurisdiction in India, to that effect and the same has
come to the knowledge of sich Banker to the lssue.

The Banker to the [ssue shall, a5 eppliceble ta such Banker to the Issue, take necessany steps
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closurg of the Allotment Account (once all monies are transferred Inte the Company Account from the
Allotment Account) and the Befund Account, 25 the case maybe,

5.11 Miscellaneous Covenanis

. The Banker to the lzsus shall not be lizble or responsible for any delay in performing or nan-parfarmance
of its functions by reason of any statutery dpproval or consent not having besn gbtained prior tothe time for such
parformance,

. The Banker to the Issue is pot required to withhold any amount from or in respect of the transactions
contemplated herein, pursuant to any law, including, without limitation; any requirement for withholding tax
Prenided however, any interest payments.paid by the Banker to the Issue in accordance with the terms of this
Agrecment shall be subjectto deduction of withholding tax, However, in the event of any governmental authorities
finvestigating agency/enforcament agency issue any direction/orders to the Banker to the issue to withhold, any
amount lying the sbove Accountsordirectyforder 2 act a5 per the directionforder of such authorities, the Banker to
the fssua shall comply with such ordersydirection with prior intimation te the escrow parties.

* The Banker tothe ssue shall not be toncernad with any inter 58 disputes or daims between the Farties,

. The Banker to the [ssue shall be entitled to rely and act upon any erder or judgament of a court delivered
to it without being required to inquire into or determine the authenticity thereof or the genuineness of the signature
therean or the autherity of the signatory thereof or the corractness of any fact stated thareln or the property or
validity of the service thereaf,

. The Parties agree that Banker to the issue is actéing in U5 capacity s an Banker 1o the lssue only and shall
not be deemed to act &5 a trustes of as an adviser to the Parties in the performance of its obligations under the
Apreement.

' The Banier to the lssue, at its sole discretion, shall be entitled to refrain from taking actlons that are
determined by it as being In conteavention of applicable law,

* In respect of any noticas that are to be previded by the Parties to the Bapker to the Issue in accordznce
with the terms of this Agreement, the Banker to the lssue shall be entitled to rely upon the contents of such notices
a3 being true and shall not be liable to any Party In the evént of the ¢contents of such notice haing false or incorrect

inany rmanner whatsoeyer,
&} DUTIES AMND RESPOMSIBILETIES OF THE COMPANY
6.1 The Parties hereto agree that the duties of the Company shall be as set out below:

6,11 The Companyshall, In sccordance with this Agreement, ensure the timely delivery of 2ll requisite
instructions to the Banker to the Msue, as applicable, and shall not unduly withhold any
Instruction requirad to be provided In accordance with this Agreement and Applicable Laws:

£1.2  The Company shall, in terms of the Agreement emong the Company and the Registrar dated
October 13, 2037, ensure that the Registrar instructs the Refund Bank of the details of the
refunds to be made to the Applicants in writing; and

6.13  The Company shall ensure that thie Registrar addresses all investor complaints or BriEvVanceEs
arising out of 2any Application and the Company shall provide requisite cooperation for redressal
of suchinvestor camplaint{s), Fany, priorto recelpt of listing and trading approval from the Stock
Exchanges.

For BAID FINSERV LIMITED
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6.2 The Company shzll extend &l support in obiaining the final listing and trading approval of the Right Equity
Shares within' 2 {twa) Business Days from the approval of the Basls of Allotment by the Designated Stock
Exchanges.

8.3 The Company shall provide all the details sz required and necessary for opening and operating the Allgtrment
Account and the Refund Account. The Company shall be responsible and liable far any failure to perform its
duties and responsibilities a5 set out in this Agreement. The Company upan performing all its duties and
responsibllities contemplated under this Agregmaent shall be fully discharged of its duties and
responsibifities under Clause &

7 TIME I5 OF THE ESSEMNCE

The Parties hereta agree that time shall be of the essence in respect of the performance by each of the
Company, the Banker to the |ssueand the Reglstrar of their respective duties; obligations and responsibilities
under.or pursuznt to this Agreemernt.

&  REPRESEMTATIONS, WARRANTIES, COVEMNANTS AND UNDERTAKINGS
8.1 The Company heraby represants; warrants, cavenants and undertakes tothe Partles that:

B.1.1 this Agreement constitutes a valid, legal and binding obligation of the Company and is
enforceable against the Company, in accordance with the terms hereof, and no consent,
approval, authorisation or order of, or gualification with, any Governmental Authority is required
for the performance by the Company of its obligations under this Agreement, except such as
nave been obtained or shall be obtained priar to the complation of the Issue;

812 the execution, dellvery and performance of this Agreement by the Company has been duly
autharised and does not and will not contravene any provisions of, or constitute a default under;
(=) any Applicable Law; or (b) the organisational documents of the Campany; or (c) any provisions
of, or constitute & default under, any other agréement or instrument or undertaking to which the
Company is 3 party or which is binding on the Company or any of its assets;

8.13  nomortgsge, pledge, lien, trust, charge, security inberestor other encumbrance shalf be created
or exist overthe Allotment Account or the Refund Account or over the monies deposited therein:
and

8.1.4  The Company shall not have recourse to any proceeds of the Issue, including any amounts in the
Allatment Account, until the final Isting and trading approvals from the Steck Exchanges have
been obtained.

8.2° The Banker bo the lssue represents, Warranis, undertakes and covenants to the other Parties that:

8:2.1  this Agreement constitutes a valid, legal, and binding obligation on its part, enforceable agasinst
it Inaccordance with the terms hereof;

§.2.2  the execution and defivery of this Agreement has been duly authorised and will not cantravene
any provisions of, or constitute a default under; (a) any law, regulation, judgement, decree, or
order of any government authonty; (b} the organisational documents of the Bank or (c) any other
agreement or instrument or undertaking to which it is 2 party or which is binding on such Party
and or any of it assets;

For BAID FINSERV LIM HE[IEI%
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no mortgage, pledge, lien, trost, charge, security, interest ar other encumbrance shall be craated
or exist over any of the Allatment Account or the Refund Account, o the monies depagited
therein, as applicable tothe Banker to the Issue:

it has the necescary competence, facllties znd infrastructure (including technology, security and
busimess ‘continbiby’ processes) fo act as Bankers to the Issue and discharge its duties and
obligation under this Agreement; including infrastruciure required for receipt of Application
Money from the ASBA Accounts of the Applicants, in connection with the Issue, as applicable

SEE| has granted the Banker to the Issue a certificate of registration to act 35 Banker to the lssue
in accordance with the SEBI (Bankers to an Issue) Regulation, 1994 as amended, and such
certificate 15, and until complatian of this Issue, will ke, valid and the Banker to the issye would
be entitled to carry on business as banker to the issue; until such period under all Applicable
Laws!

it has not violaved any of the conditions subject to which the SEBI registration has been granted
and no disciplinary or other proceedings have been commenced against it by SEBI and that It is
net debarred or suspended from carrying on such activities by SEBI- and

It shall abide by all Applicable Laws, including the code of conduct stiputated in the SEBI {Bankers
toan Issue) Regulations, 1994 and the terms and conditions of this AEreement,

8.3 The Registrar to the lssus reprasents, warrents, covenants and undertakes that:

331

8.3.2

8323

B34

835

9  TERM AND TERMINATION

21 Term
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this Agreement constitutes a valid, legal and binding legal obligation on its pert and is enfarceable
against it In acoordance with the terms hereof:

the execution and delivery of this Agreement has been duly guthorised and will not cantravene
any provisions of, or constitute a defzult under: [a) any law, regulation, judgement, decres, ar
erder of any gavernment authority; |b) the organisational documents of the Registrar, or {c) any
other agraement or Instrument or undertaki ng to which itis @ party orwhich is binding on it and
or any of [t assats;

homaortgage, piedge, lien, trust, charge, security, interest or other encumbrance shall be ereated
or exist over the Allatment Account or the Refund Account, or the menies deposited therain;

it has the necessary competence, facifities and infrastrueture to act as the Registrar to the Issus
and discharge its dutles and ohligations under this Agreement, inchading durlng and post the
lockdown period on accotnt of the COVID-19 situgtion; and

SEB| has granted the Registrar a certificate of regisiration to act a5 Registrar 1o the 155ue in
accordance with the SEBI [Registrar to an Issue and Share Transfer Agent) Regulations 19093, as
armended, and such certificate s and until the completion of this lssue, will be valid the Banker
tothe lssue would be entitled to carry on business as registrar to &n Issue, until such period under
all Applicabla Laws,




Classification - Internal

3.1,1 ‘Subjectte the termination of this Agreement in accordance with Clause 10.2 of this Apreement, the
provisions of this Agreament shall come fo an end anly upon full parfarmance of the chligations by
the Banker to the lssue, In their respective capacities as such, in the following circumstances:

2.1L11 In‘case of the completion of the Issue, the Surplus Amounts is transferred to the Refund
Account and Instructions hzve been issued under Clauge 3.6, notwithstanding the
termination of thiz Agreement, [1) the Banker to the Issue in co-ardination with the Registrar
shell completa the reconcillatien of accounts and give the satlsfactory confiemation in that
respect to the Company In-accordance with Applicable Laws and terms and conditions of
this Agreemant; and {il} the Banker to tha Issue shall discharge their duties as specified
under this Agreement, the Letter of Offer and Applicable Lawe.

2.1.1.2 Incase ol failure of the Issue, In accordance with the events under Clzuses 3.2 4a), when
the amounts i the Allotment Account are transierred ta the Refund Account in accordance
with the terms of this Agreement, applicable SEBI ICDR Regulations and ather Applicable
Lews.

3.1.1.3 'In the event that the ilsting of the Rights Equity Shares dees not aceur, due to any event
other than an event constituting fzilure of the t=sUe, in accordance with Clause 3.2.5, when
the amounts in the Allstment Account zre transferred ta the Refund Account and returned
back to the Investors as may be instructed by the Registrar to the lssue, in accordance wiih
the 1ermis of this Agreement, the Letter of Offer and Applicable Laws.

8.2 Termination

18.2.5, This Agreement may be terminated by thi CompanySuch termination shall be operative only in
the event that the Company simultzneousty appoints a substitute banker to the ssue of equivalent
standing, and the new banker to the issue shall agree to terms, conditions and ohligations similar
to the provisions hereof, The Banker to the fssue shall continue te bo responsible for all aetions ar
omissions on its part, prler 1o such termination and the duties and obligations contained hereln till
the zppaintment of 4 substitute banker to the issue and the transfer of the issue Amoents or other
manies lying to the credit of the Allotment Account to the eredit of the substitute banker to the
Issue and thereafter the Banker to the Isste in question shall stand discharged released from all
of its obligations under this Agreement. Such termination shall be effected by prior written notice
of notless than 15 {fifteen} days to the Banker to the Iss ue, and shall come into effect anly on the
transfer of the amounts standing to the credit of the Allotment Arcount, as applicable, to the
substitute banker 1o the issue. The substitute banker to the issue shall entar into &n agresment
substantially in the form of this Agreement with the Companytha Registrar. For the avoidance of
doubt, under ng circumstances, shall the Company be entitled to tha recaipt of or benefit of the
amounts Wing in the the Allotment Account Except In accordznce with provitions of Clause 326
of this Agreement. The Company may eppoint 8 new banker to the issuz a3 a substitute for the
retifing Banker to the lssue within 5 {flve) Business Days of the termination of this Agreement as
aforesald.

10.2.2. This Agraement may not beterminated by the Banker ta the Issug, from the date of this Agreement
till 30 [thirty) Calendar Days {"Freoze Pering") post the [ssue Closing Date. After Freeze Period, the
Parties to this Agreement shall B2 entitled to terminats this Agreement and/er resign fram thelr
obitgations under this Agreement, Such termination/ resignation shall be pffected by prior written
notice to all the'other Parties of not less than 30 (thirty} Business Days. The Company, shall within
the notice period, appalnt substitute banker to the lssue to parform the functions of the Banker
te the Issue. This subskitute bonker to'the Issue shall enter Ints an agreement with the Company
and the Registrar agresing to be bound by the terms, conditions and ohfigations herein. At the end
of the notice period, in the situatian that the Company has not appointad substitete banker to the
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Issue, the retiring Banker to the lssus shall, transfer the amounifs lying in the the Allotment
Account, a5 applicable, to such account as may be designated by the Parties, and the retiring
Banker to the lssue shall stand discharged [ released from all its obligations under this Agreerment.
However, the terminating/resigning Banker 1o the Issue shall continue 1o be [iable for any and all
of its actions and omissions prior to such tarmination/resignation.

10.2.3. The Reglstrar may terminate this Agreement only with the prior written consent of zllother Parties
{a this Agreement.

10.2.4.  The provisions of Clawses 417, 418, 4.19, 4.20, 4.21, 5.4, 5.5, 5.7, this Clause 10.2.4 and Clauses
10,25, 10, 13513, 34, 15:and 16 of this Agreement shall survive the completion of the berm of thic
Agreement as specified [n Clause 101 or the termination of this Agreement pursuant to Clause
102 of this Agreement

11,  CONFIDENTIAUTY-AND DISCLOSURE

The Banker to the Issue and the Registrar shall keep all information relating to this Agreement [including
infarmation shared by the Parties during the course of this Agreement} strictly confidential for a period of
twa (2] years from the end of the Transfer Date or termination of this Agreement, whichever is later and shall
not disclese such confidentlal infarmation to any third party without prior written permission of the other
Parties, except where such information Is in public domain other than by reason of breach of this Clause or
wilsen required by law, regulation or legal process te discdose the same, after intimating the other Partizs in
writing, and enly to the extent required. The terms of this Clause shall sarvive the termination of thic
Agreement for any reasons wiatsoever, The Banker to the Issue undertakes that its branch{es) or any Affiliata,
b who it discloses informafion pursuant to'this Agreement, shall at zll times abide by the confidentlality
obdigations imposad by this Clause 11

12,  NOTICES

111, Any notice or other cemmunication given pursuant to this Agreement must be In writing and (i} delivered
persanally, (i) sent by electronic mail (i) or sent by registerad mall, postage prepaid, to the address of the
Party specified below, Alfnotices and otherco mimunications required or permitted under this Agreement that
are addressed as provided in this Clause 12.1 will [i} If delivered personally or by overnight courler, be deemed
given upon delivery; {if] If delivered by email, be deemed given when electronically confirmed; and (il If sent
by reglstered mail, be deemed given whan recelved,

If to tha Company:

BAID FINSERW LIMITED

BAID HOUSE, 2 ND FLOOR,1, TARA NAGAR,
AIMER ROAD, JAIPUR-302006 [RAJASTHAN)
Attention: Mr. Aman Baid

Tel: 9530300444

Email:- amanbald@baldgroup.in

If 1o the Bank =N

FIG - OF5 Department,

HDFC Bank Limited

Lodha = | Think Techno Campus, 0-3 Leval,
Mext to Kanjurmarg Railway Station,
Kanjurmarg {East), Mumbai - 400042

For BAID FINSERY umn*er/:dj- 24
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Contact Person - Eric Bacha/ Valbhav Gadge [ Sachin Gawade / Pravin Tali f

Siddharth ladhav [ Tushar Gavankar

Phone; +91 022-30752014 /28 / 29

Emiall 1D - siddharthijadhavi@hdfcbank. com, sachin.gawade@hdfcbank.com, eric.bacha @hdfchank.com,
tushar.gavankar@hdichank.com , pravin.teli2i@hdfcbank,com, valbhav.gadge @hdfcbank.com

Ifto the Registrar:

COMPANY NAME

MCS Share Transfar Agent Limited

1721807 D5IDC Shed, 3rd Floor, Okhla Industrlal Area,
Phase — 1, Maw Delhi—110020, Dalhl, India

Tel! 011-41406149

Email: messta@radiffiail.com

Investors Grievance E-mall: sdmin@mesragistrars com
Website: www. mesregistrars.com

Contact Person: Mr. Narender Singh Megi
SEB[ Registration Number: INRDDODOW 208

12,4, Any Party hereto may change its address by anotice given i the other Parties hereto inthe manner sat forth
ahove, Any notice sent to any Party shall also be marked to all the remaining Parties (o this Agresment,

13, GOVERNING LAW ANDIURISDICTION

This Agreement, the rights and obligations of the Parties hereto, and any claims or disputes relating theretg,
shall be governed by and constried In accordance with the laws of the Republic of India and subject to Clause
14 Below, the courts or tribunals of Mumbal, India shall have sole and exclusive jurisdiction, in respact of 2
disputes, differences, controversies or daims arising out of or relating to this Agreement or the breach,
termination or valhdiiy thesgaf, :

14, DISPUTE RESOLUTION

141, M any dispute, difference ar clalm arises between the Parties {“Disputing Parties”) hersto in connection with
this Agreement or the validity; interprataticon, implementation or allegad breach of the terms o this
Agreement or anything done‘or omitied to be done plrsuant to this Agreement, the DEputing Parties shall
attempt incthe first instance to resalve the Lome through amicable negatiations; If the dispute is not resolved
through such negotiations within 7 {seven) Businass Days after commencement of discussions {or such longer
period a5 the Disputing Parties may agree to in writing), then any Disputing Party may by natice in writing to
the other refer the dispute to binding arbltration to be conducted in sccordance with the Arbliration snd
Conciliation Act, 1996, as amended | “Arbitration Act”),

The arbitration praceedings shall take place in Mumbai and shall be governed by the laws of India, The Partias
shall share the costs of such arbitration proceedings equally unless otherwize awarded or fixed by the arbitral
tribunal, Thie arbitral award shall state the reasons-an which it is based:

142, The prbitration shall be conducted as {allows:

14.2.1. all proceedings in-any such arbitration proceedings shall ba conducted In the English language;

For BAID FINSERV LIMITED /‘P

Directory Aith. Signatory
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14.2.2, all claims, disputes gnd differences beiween the Parties arizing out of or in connection with this
Apreement shall be referced to or submitted for arbitration at'its seat, or legal place, of arbitration
which shall be Mumbai, India;

14.2.3. the arbitration shall be conducted by a panel of three arbitrators, one to be appointed by the
claimant and on=to be sppointad by the respondent within 15 (fifteen) calendar days of the date of
the first clalm andjor notice in connection with any alleged dispute and the twao arbitrators so
appointed shall appolnt the third or the presiding arbitrater within 15 [fifteen) calendar days of the
appointment of thelastof the two aforementicned arbitrators. In the event that the dzimantand/or
the rezpondent falls to appoint an arbitrator or the arbitrators Fall 1o appeint the third arbitrator as
provided hereln, such arbitrator shall be appointed in accordance with the Arbitration Act, Tha
arbitrators =0 appointed shall have relevant expertise in the area of securities and commercial Faws
such as laws related to Companles; accounting and finance;

14.2.4, The award shall be final and binding on the parties, and shall be subject to enforcement inany cowrt
of competent jurisdictiop, A person who is'nok @ party to this Agreement shall have no right to
enforce doy of s tarms, Unless the arbitral tribunal direets otherwise, the unsuccessiul Disputing
Partylies) shall pay all costs in ralation to the arbitral proceedings, Including reasonable legal costs
incurred by the suceessful Disputing Partyies),

14.2.5. Mothing in this Clause 14 shall be construed as preventing any Party from seeking conservatory or
similar interim reliel in accardance with Applicable Law. The Parties agree that the High Court of
rumbai shall have soleand excluzive jurisdiction begrant any Interim reliefin relation b any Dispute
under this Agreement;

14.2.6. the arbitration award shall state the reasons on which it was based and shall be final and binding on
the Dizputing Partias and the Disputing Parties agree to be bound thereby and 1o act accordingly;

14.2.7, the Disputing Partles shell co-operate In good faith to expedite, tothe maximum extent practicable,
the conduct of any arbitral proceedings commenced pursvant to this Agreement; and

14.2.8, the arbitrdtors shall ssue a written staterment of their avward detailing the facts and reasons upon
which their decisionwas based; and

14.2.9, In the event that-despite best efforts by the Disputing Farties, the arbifration award is not passed
within a period of 12 months, the Parties agree that such period will automatically stand extended
for a further period of si manths, without requiring any further consent of any of the Parties,

14,3, Any reference made fo the arbifration tribunal under this Agreement shall not affect the performance of
terms; other than the terms related to the matter under arbitration, by Parties under the Agreement,

15, SEVERABILITY

If any provision of this Agreement |5 determined o be invalid or unenforceable in whole or In part, such
invalidity or uneénforceabifity shall sttach only te such provision or the applicable part of such pravision and the
rermaining part of such provision and all ather provisions of this Agreement shall continue to remain in full force
and affect.

16, INDEMMNITY

16.1. The Registrar shall indemnify and fully hold harmless the other Partles and their respective Affiliates and the
officers, employees, directorsand or agents of suchPartiés hereto against any and all clalms, actlons, causes
of setion, suits, lawsuits, demands, damages, costs, <laims for fees and expenses (induding interest, penalties,

For BAID FINSERV UHITE/DJ

T

Director] Auth, Signatorv
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attornays' fees, accounting fees and Investigation costs) relating to or resulting from any failure by the
Registrar In performing it duties and responsibilities under this Agreement, including, without limitation,
ggainst any fine imposed by 5EBI or any other regulatory authority.

16,2 The Banker to the lssue hereby agrees to Indemnify and keep the Company, the Registrar, and their respective
Affiliates and the officers, employies, directers andfor agents of thelrs, fully indemnified at all times from
and against any and zll claims, actions; causes of action, suits, demands, damages, claims for fees, costs,
charges, espenses or losses (neluding without limitation, any fine Imposed by ZEBI or any other
Governmentzl Authority] suffered fromany actions of proceedings against the Company, the Reglstrarand/or
their respective officers, emplayees, directors, agents and Affiliates by any Applicant or any other party or
any person relating to or resulting from its breach of this Agreement, its own breach, negligence, fraud, wilful
misconduct andSor wilful default in the performance of its obligations and duties under this Agreement, and
shall netin any case whatsoever use the assets held in the allotment Account andfor Refund Sccount, a5
applicable to the Banker tathe lssue, to satisfy this Indeminity.

16,3, The Company hersby undertakes to keep the Banker bothe Issue and all of its respective officers, employees,
directors and notified agents, (2ach an “Indemniflad Party”], indemnified [n full at zll times against all losses,
lizbilities, sctions, proceedings, judgments, sults, claims, counter-cialms, demands, damages, penalties, costs,
expenses and disbursements, {“Indemnified Loss™}, made, suffered or incurred by or brought against such
Indemnified Party including the fees and disbursements under this Agreement, 85 & resultof or in connection
with any actions taken by such Indemnified Pary in-acoordance with the terms of this Agreement, provided
that this indempity shall not apply In respact of @n Indemnified Farty to the extent a court of competent
jurisdiction determines that any such Indemnified Loss is incurred or suffered by or brought against such
indeminified Party arises directly from the wilful misconduct or meghigence of such Indemnified Party,

0.4, The Company shall indemnify and hold harmless the other Parties herete against any and all claims, actions,
causes of action, Sults, [avWsults, demands, damages; costs, clalms for fees gnd expenses including any legal
ar ather fees and expenses actually incurred in connection with - investigating, disputing, preparing or
defending any actions, claims, sults or proceedings {"Claims™} relating to or resulting fram any failure by the
Company in perfarming its duttes and respensibilities under this Agreament, induding, without limitation,
against any fineifmposed by SEBI or any other regulatory authority.

16.5 The Company and the Registrar to the stue hereby agrees to protect, defend, Indemnify and hold harmiess the
Bznker to the lssue agalmst-amy and -all costs, charges; losses, claims, damages, disbursements, lizbilities -and
erpenses, including legalMitigation costs and atborney's fees, which may be imposed upon or incurred by Banker to
the lssua in connecticn with i3 acceglance of, or appolntment as, Banker to the lssus hereundar, or in connection
with the performance of its duties hereunder, including any litigation arising out of this Agreement or involving the
subject matter hereal, The Bankér 1o the 1ssue shall have no liability towards either of the said Partles for any loss
or damage that elther of the Parties hereto may claim to have suifered or incurred, either directly or indirecthy, by
reason of this Agreement or any transaction or service contéemplated by the provisions beresf, In ne event shall the
Banker to the lssus be'liabie for loszes or delays resulting from computer malfunction, interruption of
commynication Facilities or other causes beyond Banker to the 155ue’s reasonable control or for indirect, special or
rons=quentizl damages. The Parties acknowledge that the foregaing indermnities shall survive the resignation of the
Banker to thelssue or the termination of this Agreement.

166  TheBanker to the issue shall in no manner be liable or responsible for zny disputes or claims amongst the
Pariies to this Agresment for @ny reason, eyen if the Banker to the [ssue is made a party thereto. Accordingly, the
Partiesto this Agreement exprossly agree and undertake that, atall Smes, during the subsistence and after cessation
of iz obligations under this Agresment, the' Banker 1o the [ssue shall MOT be liable or responsible ar be a party to
any litigation/arbitration,or bearany costs of litigation. In the event the Banker to the Issue, without prejudiceto

For BAID FINSERV LIMIT

’__,-—*- .

Director] Auth. Signaton
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rights herein, happens to-incur any such coetd, charges and expenses (including fees of Banker bo the lssue's
Advocatefs), the same shall be relmbursed I:|-,- the Company, 1o Banker to the lssue immediately upan demand from
the Banker ta the lssue without xmgan-,r dizputs,

For BAID FINSERV LIMIT

Dérector/ Auth. Signatory

28
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For BAID FINSERV LIMITED

Director Auth., Signatory
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AMBIGLITY

Without prejudies 1o the'athar provisions. of this Apresment, the Banker to the issus shall not be obliged to
make any paymentor-otherwisa to act an Ay raquest o instruction netified to it under this Agreement if;

i any facsimile or any other instructions (in original or otherwise) is ilegible, unclear, Incomplate, zarbled
or self-contradictony; ar

I it is unable 1o verify amy signature on the communication against the specimen signaturs provided for
the relevant suthorised signatory by the cancerned Party.

In the evant that the Banker to the lssue receives an instructlon from the Parties and is thereafter unable to act
on such instructions dus to the'causes mentionad in this Cla use, such Banker to the lssue shall Immediatehy
bring to the knowledoe of the Company and the Registrar, and seak clarifications from the coneerned Party and
shall act upon such instructlans anly when all am biguitias have been succassfully remaved to its satisfaction.

AEEIGNMENT

This Agreement shall be hinding 2n and'inure to the benefit of the Partles and thelr respective successors. The
Partles may not, without the priorwritten consent of the other Parties, assign o transfer any of their respective
rights or obligaticns under this Agreemant to any other peysan,

AMENDMENT

Mo amendment, supplemeant, modification or clarification to this Agreement shall be valid ar binding unless set
forth in writing and duly executed by all the Parties to this Agreement

COUNTERPARTS

This Agreement may be executed In separate counterparts, each of which when so executed and deliverad shall
be deemed to be an origingl, but all such counterparts shall constitute one and the same instrument,

AUTHORISED SIGNATORIES

The specimen signalures.of the Company and the fRegistrar for the purpese of instructions to the Banker to the
ls5ug, a5 provided here in as Schedule | will be provided to the Banker to the lstus befare the lszue Opening
Date. It Is further clarified that any of the signatorylies) of the Company and/ar the Registrar, a5 per Schadule |,
can issue instructions as per the terms of this Agreement.

EXPEMSES

a) Itis exprassly agreed by and between the parties other than Banlker to the Issue hereto that the Parties shall
bear and pay upfront in equal proportion all the costs; tharges and expenses Including the fees of the Banker to
the |35ue's Advocates that may ba incurred by the Banker to the Issue on account af any litigation arising out’
of or In connection with this Agreement and the Banker to the Issue shall not Be required or liable to bear or
Aay any such costs and expenses, In the event the Banker to the Issue, without prejudice to its rights herein,

happens 1o incur any such costs; charges and expenses {including fees of Banker to the I55ue's AdvocateSs), the

same shall be reimbursed by the Parties 1o Banker to the lssue in equal proportion immediately upon demand

from the Banker to fhe tsue without ralsing any dispute.

i
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b) The Parties other than Banker ta the lssue further agree and undertake to pay or reimburse to Banker to the
Issue immediately on demand without any dispute all costs, charges and expenses arising out of or in connection
with this Agreement or Ihcidental to the enforcement of any of the provisions of this agreement or in
connection with any stamp duty, statutory taxes, charges, duty, etc. or duty required to be paid by Banker to
the issue under this agreement or with respect to amendment, waiver or consent refating to this Agreamant,

¢| The Parties other than the Banker to the lssue further confirm that they shall be liable for paymeant of all
stamp duties payable in ralation to this Agreement as well as any other documents executed pursuant hereto
and the Banker to the Issue shall not be responsible or llable for the same, under any clreumstances,

23. FORCE MAJEURE

il 'Force Majeure Event® means &ny évent including but not limited 1o an act of God, floed, fire, £pidemics,
naturzl calamities, riots, chil eammotion or unrest, terrorism, war, strikes or lockouts, expropriation or other
gevernmental actions, any changes in Applicable Law or regulation including changes in market rules, currensy
restrictions, devaluations or fluctuations, market conditions affecting the execution or settlement of
transactions or the valug of assets @nd breakdown, fallure or malfunction of any telecommunication and
information technology systems beyond the contral of any Party, which restricts or prohibits the performance
of the obiigations of such Party contemplated by this Agreement.

bl Banker to the |ssue shall not be held (lable for any loss or damage or failure to perform its obligations
hereunder, or for any delay in complying with any duty or obligation, under or pursuant to this Agreement
arising as a director indirect resulk of any Force tdajeure Event. In no-event shall the Banker to the Issuse be
liable forincidentzl, Indirect, special, punitive or conseguent|al damages caused to the Partles,

24, GEMNERAL

All such instructions and thi Banker to the lssue’s duties, obligations and functions pursuant to this Agreamaent
shall be carried out subject to thelocal laws, ropgulations, customs, procedures and practices applicable at the
place of performance of such Instructions ar to which the Banker to the issue Is otherwise subject and shall be
poverned end construgd inaccordance with the local law applicable at such place of the parformance,

25. CONFLICT

Inthe event of any Inconsistenty or conflict between the provisions of this Agreement and any other agreement
or contract between the the Company and RTA, in connecticn with the 50 bject matter covered herein, this
Agreement shalf prevail

[Signature Pages Follow]

an
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[N WATHESS WHEREDF, this Agreement has been duly executed by the Parties or their duly authorised signatories
an the day and year (irst above written:

SIGHED
OF " Baid Fin irmted™
FOREANE Fincery ﬁ:ﬁ 0

Mame: Aman Baid
Designation: Whole Time Director

Date; September 09, 2025
Place: Jaipur

For BAID FINSERV LIM

A
Directo/ Auth, Signatory

31
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IN WITNESS WHEREOF; this Agreament has been duly executed by the Parties or their duly authorised signatories
on the day and vear firstabove written;

SIGNED

ON BEHALF OF HDFC BANKLIMITED [INITS CAPACITY AS THE ALLOTMENT BANE AND THE REFUND BANK)

] r
MName: {.. ."II I.':.'I

] §
Du-algnaﬁanb- |'ff

Date:
Place:



Classification - Internal

IN WITNESS WHEREOF, this Agreement has been duly expeuted by the Parties or their duly authorised signatories
on the day and year first above wriften:

SIGMED

&M BEHALF OF COMPANY NAME [IN ITS CAPACITY AS THE REGISTRAR TO THE IS5UE]

Mame: Sphodh Ravindra Vichare
Designation: Director

Data;
Place:

45
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ANNEXURE A

Date: (=]

T,

HOFC BANK LIMITED
and

COMPANY MAME
Addrass

Dear Sirg,

fie: Proposed rights issue of equity shares by "Company Nama"” [the “Company®) — Banker to the Issue Apreameant
dated [e], 2025 {the "Agreement"

Pursuank to Clause 3.2.6(a) of the Agreement, we write to Inform ¥ou that the lssue Cpening Date and Issus Clesing
Date for the kssve of rights equity sharesis [#], 2025 and [e], 2025, respectvaly,

Capitafised terms not defined herein shall have the same meaning as assigned to tham in the Agreement.
Kindhy acknawledge the recelpt of this letter,

Yours faithfully,

Feer and on behalf of

"Campany Name”

{Authorised Signatery)
Mama:
Designation:

For BAID FINSERY umrﬁﬂa

4 E

Directory Awh. Signatory

e
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AMNEXURE B

FORM OF INSTRUCTIONS TO THE BANKER TO THE 1550UE
Date: [=]

To,
HOFC BAMNE LIMITED
and

COMPANY NAME
Address

Dear 5irs,

Re: Proposed rights issue of equity shares by "company Name" (the "Company”] - Banker to the Issue Agregment
dated [#], 2025 [the "Agreement"]

Pursuant to Clause 3.2.6(f)(ill} of the Agreement, we hereby instruct you to transfer the foliowing amount, standing
credit to the Allatment Account to the fallowing bank accountiz) of the Company:

M f Allotment M. of S
ame ol Allatmen ame of Co i
s : mpany Amount {In %] Bank Account | Branch Details
CCOAER Account Mo. [along with IFSC
| Coda)
Allotment Account [ =] [a] [a] | |#]
[#] [=] [#] [ I=]

Capitalised tarms not cefined hergdn shall have the same meaning as assigned to them in the Agraement.
Kindly acknowledge the recaipt af this l2tter,

Yours fzithfully,

For and on behalf of

“Company Nama®

ﬁh orised Slgnatary)
Marme:
Designation:

For BARD FINSERV unéms

K%

Directon/ Auth. Signatary

a2
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ANMEMURE C

FORM OF INSTRUCTIONS TO THE BANKER TO THE 155UE
Data: [#]

g1
HOFE BAMK LIMITED
[rear 5irs,

Re: Proposed rights issee of equity shares by "Company Name” (the “Cormpany"] — Banker ta the [ssue Agreement
dated [s], 2025 (the “Agreement”)

Pursusntte Clause 3.2.4 [d), 3.2.5 and 3_1_‘]"{3| of the Agreement, we hereby instruct you ta transfer on [-], 2025, %
|-} from the Allotment Account titked *[»]" bearlng account number [#] b the Refund Account titled “[=]" bearing
account nurmber [#] and refund the amounts to afl investors in accordance with Applicable Law and as further
instructad by Registrar along with Company,

Capitalised terms not defined herein shall have the same meaning as assigned to them in the Agreement,

Kindly acknowledge the recelpt of this letter,

Yours faithfully,

Far and on behalf of

"Company Name"

[Autherised Signatory)
Marme:
Designation:

Ihl
For BAID FINSERV LIMITE i

A
Director/ Auth. Signatorv

36
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AMNMNEXLIRE D

FORM OF INSTRUCTIONS TO THE BANKER TO THE 155LE
Date: [a)

To
HOFC BANK LIMITED
and

COMPANY NAME
Agdress

Lear Sirs,

fe: Proposed rights Issue of equity shares by “Company Name™ (the “Company”) - Banker to the Issue Agreement
dated [o], 2025 (the "Agreament”]

Pursuant te Clawse 3.2.4{b) of the Agreement, we hereby Intimate you that the Issue has failed due to the following
reason:

[*]

Capitalised terms not defined herein have the same meaning as ascribed to them in the Agreement dated [s].
Please acknowledge your acceptance of the Instructions on-the copy attached to this letter.

Yours Faithiully

For and on behalf of

"Company Mama®

tauthorised Sianatory]
MName:
Dedignation:

For BALD FINSERV LlHlT_E

Dt St

37
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AMNEXURE E

FORM OF INSTRUCTIONS TO THE BANKER TO THE 155UE
Data; [

To
HOFC BAMK LIMITED
Copy ta:

CORIPANY MAME
Address

[rear Sirs,

Re: Proposed rights issue of equity shares by “Company Name” {the "Company”} = Banker ta the Issue
Agreemant dated [#], 2025 (the “Agreemant”)

Sub: Account Clesure Instruction

Fursuant to Clause 3.3 of the Agreement, the Allotment Aceaunt titled “[#}" bearing account number [#] and Refund
Account bearing account number [#], In terms of the Agreameant,

Since zll the formalities related to the |ssue has been completed and no balanee is there in the aloresaid account
- ]
vou arg hereby instructed to close the abovementioned accounts and canfirm the zame,

For-and on behalf of

"Company Mame"

{Autharlsed Sianatary)
e
Dasignation:

For BAID FINSERV LIMITER

{g‘,.f'

Direckar/ Auth. Sianatory

38
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ANMEXURE F

Data: e
To:

“Company Mame'"
copy ta

COMPANY MAME
Addrezs

Dedr Slks,

Re: Proposed rights issue of equity shares by “Company Name” [the “Company”) - Banker to the Issue

Agreement dated [, 2025 (the "Agraement”)

Pursuantto Clause 2.2, Clause 2.3, Cause 2.4 and Clause 2.5 of the Agreement, we write to inform you the opening
of the allatment Account and the Refund Account as follows:

Mame of the Bank and Branch Bank Accolnt -
Account Details Type of Account R IFSC Coda
| =] |=] |'| [#] l.l
[=] =] [#] (o] [n]
[=] (=] %] [=] [a]
i»] [=] le] [=] Ie]

Capitalised terms not defined herein shall have the same meaning as assigned to them in the Agreement

Kindly acknowledge your acceptance of the Instructions on'the copy attached to this letter,

Yours faithfully,

For HOFC BANK LIMITED {In- its capacity as the
Allotment Bank and the Refund Bank)}

WLy

[Authar f'dF'E"E"':""’:'

r-.lamE
Deslgnation:

i
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ANMEXURE G

FORM OF INSTRUCTIONS TO THE BANKER TO THE IS5UE
Date: [#]

To,
HDFC BAMK LINMITED
Cear irs,

Re: Proposed rights issue of equity shares by “Company Name” (the “Company”] - Banker to the Issue
Agroement dated [#], 2025 (the “Agreemant”)

Pursirant to Clauses: 3. 2.6(d} and 3.2, 7{b) of the Agreement, the Transfer Date (5 [#] and we heraby Instract you to
transter on[-l, 2025; 2 [-] from the Allotment Account tithed *[#]™ bearing account number [o] o the Refund Account
titled” [#]" hearing account number [»f and refund the @mounts to all Investors in accordance with Applicable Law
anil as further instructed by Registrar along with Company,

Capitalised terms not defined herein shall have the same meaning as assigned to them In the Agreement.

Kindly acknowledge the recelpt of this letter

vours Talthfolly,

For and on behzlf of

"Company Name”

|,_f'.un orised Signatary)
Mamea:
Dasignation;

For BAID FINSERV LIM [TEE}J

%

T
Director Auth uidtary

4t
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AMMEXURE H

FORM OF INSTRUCTIONS TO THE BANKER TO THE 155UE
Date: [=]

To
HOFC BANEK LIBMITED
Lear Sirs,

Re: Praposed fghts issue of equity shares by “Company Name" (the "Company™] — Banker to the |ssue fgreement
dated [#], 2025 (the “Agreement”)

Pursuant to Clause 3.2.4[d and 3,2.7ib} of the Agreement, we hersby Instruct vou [otransfer, % [#] from the Refund
Accovnt “[=]" Mo, [=] te the accounts of the Beneficiaries as set out in the enclozure hereto.

Capitalizad tarms not defined hereln shall have the same meaning as ascigned to them in the Agreement.
Kindiy acknowledge the receipt aof this letter,

Yours faithfully,

For anc on behalfof

“Company Name”

thuthorized Signatory)
Mampe:
Cedignation;

For BAID FINSERV ur-n#n

K&

Director/ Auth. Segnator
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ANMEXURE

FORM OF INSTRUCTIONS TO THE BANKER TQ THE ISSUE
Data; | =]

Ta,
HDFC BAMK LIMITED
fraar Sirs,

fie: Proposad rights Issue of equity shares by “Company Mame" (the "Company”) - Banker to the Issue Agreement
dated [#], 2025 (the "Agreement”)

Pursuant to Clause 3.2.6(d} of the Agreement, the Transfer Date (s [#] and we heraby instruct you te transfer on [=],
T |#]to the Allotment Account Mo [«]:

Capitdlised terms not defined herein shall have the same meaning as assigned ta them in the Agreement.
Kindly acknowledge the receipt of this letter.

Yours faithfully,
For and on behalf of

"Company Nama®

[Authorised Signatory]
MNarme:
Dresignation;

For BAID FINSERV umng/n_,p

A&

Dlractorf Auth. Signator
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SCHEDUILE |
LIST OF AUTHORISED SIGNATORIES
PART &

SPECIMEN SIGMATURES OF THE CONMPANY

FOR "Company Nama" SPECIMEN SIGNATURE
Abdak BalD WHOLE TIME DIRECTCOR
PANMA LAL BAID CHAIRMAN AND MANAGING DIRECTOR
" R B
AT,
2 G,
i “-:'.-' HF:"""I"HI
- :I- |
| f W ; e flll
i & o ‘,:I
For BAID FINSERV UH“EI_J"#' | -"J YENTS L
e I!‘ e
i |
Directar/ Auth. Signatorv j-' i
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PART B

SPECIMEN SIGNATURES OF THE REGISTRAR TO THE 1S5UE

FOR COMPANY NAME SPECIMEM SIGMNATURE

SUBODH RAVINDRA VICHARE

For BAID FINSERV umre/nj

Mﬁm




