




































































Further issue of 
share capital 

Mode of further 
issue of shares 

• Issue of Warrant 
or other 
Convertible Secuntles: 

Company's lien on 
shares 

Lien to extend to 
dividends, etc. 

Waiver of lien in 
case of registration 

As to enforcing 
lien by sale 

Validity of s~e 

14. (1) 
. the subscribed capital of the' Where it is proposed to mcrease -'-A__, the Board or the 

th • ue of new ::.i .... .,.,, Company by C iss be ay in accordance with the th case may , m ' Company, as e . further shares to -
relevant Acts and the Rules, issue f ffer are holders of equity . 
(a) persons who, at the date och o off::r shall be deemed to 

(b) 

(c) 

shares of the Company; su d . . ercisable by the person conceme to mclude a nght ex ffi d to him or any of them· ·in favour renounce the' shares o ere . , 
of any other person; or 

h e of employees' stock· employees uncier any sc em 
R 1 tion passed by the option subject to Special eso u . . may be company and subject to such conditions as 

specified in the relevant Rules.; or 

b Of Passing a Special Resolution to that any persons, y way • effect whether or not those persons include the persons . 
referr~d to in clause (a) or clause (b) above. 

'
'2) A further issue of shares may be made in any manner 

• • 1 ding by way of whatsoever as the Board may determine me u . 
oreferential offer or private placement, subject to and m 
~ccordance with the Act and the Rules. . (3) The Company may issue warrants or olher convertible securities subject to and 1n accordance with the provist0ns of law( 

apphuble on th• Comp•nv' 

Lien For !AID FINSE"V l.lMIT'D 
15. (1) The Company shall have a first and paramount. lien -

(a) on every share (not being a fully paid share), for all 
monies (whether presently payable ~-/ cAutbd~,tor­
payable at a fixed time, in respect of that share; and 

(b) on all shares (not being fully paid shares) standing 
registered in the name of a member, for all monies 
presently payable by him or his estate to the Company: 

Provided that the Board may at any time declare any share 
to be whollr or in part exempt from the provisions of this 
clause. 

(2) The; Company's lien, if any, on a share shall extend to all 
dividends or interest, as the case may be, payable and bonuses 
deciared from time to time in respect of such shares for 
any money owing to the Company. 

(3) Unless otherwise agreed by the Board, the registration of a 
transfer of shares shall operate as a waiver of the Company's lien. 

16. The Company may sell, in such mariner as the Board thinks 
fit, any shares on which the Company has a lien: 

Provided that no sale shall be made-

(a) unless a sum in respect of which the lien exists is presently payable; or 

(b) until the expiration of fourteen days after a notice in 
writing stating and demanding payment of such part of 
the amount in respect of which the lien exists as is 
presently payable,, has been given to th~ registered holder 
for the time being of the share or to the persori entitled 
thi:reto by reason of his death or insolvency or otherwise. 

17. (1) To give r-ffect to any such sale, the Board may authorise some 
person to transfer the shares sold to the purchaser thereof. 

Purchaser to be (2) :he purchaser shall he registered as the holder of the shares registered holder comprised in any such transfer. 
-
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