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1 Theabove Financial Results of the Company have been prepared in accordance with Indian Accounting Standards (1nd AS') notified under the Companies (indian 
Accounting Standards) Rules, 2015 as amended by the Companies (Indian Accounting Standards) Rules, 2016, preseribed under secton 133 of the Companies Act 
2013 ['the Act) read with relevant rules Issued thereunder and the other accounting principies generaily accepted in india. Any application guidance/ 
clarifications/directions issued by the Reserve Bank of India, Ministry of Carporate Affairs or other regulators are implemented 35 and when they are issued/ 
applicable. 

2. STATEMENT OF ASSETS & LIABILITIES AS AT MARCH 31, 2024 

R in takhs 
Vear Ended Near Ended 

PARTICULARS FreEn 31025 
(Audited) (Audited) 

T [assers 
) Financial Assets 
(o) Cash & Cash Equivalents 375748 537 

(5) Bank Balance other than Cash & Cash Equivalents s’ e 
(c) Dervative financial instruments - - 
(4] Receivables - - 
(Trade Receivables B B 
() Other Receivables 2808 - 
(2] Loans 3615363 355372 
(7 investments 46671 2798 
) Other Financial Assets 5732 73550 
Sub Total - Finanal Assets 097759 o175 

) Now Financial Assets 
(o) Inventories ] w7 
(o] Current Tax Assets (Net] E - 

(c JDeferred Tax Assets (Net] X [ETY 
[(d) investinent Property £ = 
(e}Biological Assets other than bearer plants 3 = 
(7 Property, plant and equipment 30363 2608 
(g) Capital worlin progress - - 
(h)intangible sssets under developments - - 
() Goodwill B - 
() Other intangble assets 1659 FEE) 
(k] Gther Non Financial Assets {to be specified) 

1) CGST tnput EESY 3865 
) SGST input. 2108 3912 
(16T Input 2668 572 
) Others 105490 77759 

Sub-Total - Non Financial Assets 159435 101578 
TOTAL - ASSETS 4257134 3411152 

I [EQUITY & UABILITIES 

(1) Equity 
(5] Equity Share Capital 240137 280137 
(6] Other Equity 1427687 13,0954 
ToTAL EQUITY 1567820 15,5081 

(2) UABILITIES 
(2.1) Financial Liabilties 
(a) Derivative Financial Instruments - - 
(5) Payables 
() Trade payables 
() Total outstandi 
small enterprises 
[ Total outstanding dues of creditars other than 
micro enterprises and small enterprises 
(1) Otier payables - - 
() Total outstanding dues of micro enterprises and 
small enterprises 
(i) Total outstanding dues of creditors other than 
micro enterprises and small enterprises 
(c) Dbt Securities 
(6] Borrowings (other than deb securiies] 218575 17,07157 
|le) Degosits S 4 
() Subordinated Liabilities - - 
(g] Other Financial Labilities 55351 106620 

dues of micro enterprises and 

17835 6615 

Sub Total-Financial Liabilities 25358.02 1820356 
(2:2) Non-Financial Liabilities 
(2) Current Tox Lisbilites (net) 35889 3257 
(b) Provisions 542 158 
(c) Deferred tax liabilties (Net) 3 2 
(4) Other Non-Financial Liabilties 7137 5221 

[Sub Totak-Non Finandial Liabiiities 
TOTAL LIABILITIES 
TOTAL EQUITY AND LIABILITIES 

906,66 
1861062 
3411152 



Audited Cash Flow Statement For the Year Ended March 31, 2024 

Vearended Marh L2038 | Vearended March 31,203 
Particulars (Ausites) (Audites) 

Amount Amount 
A Cash flow from operating activities 

NP before tax 18071 139896 
Adjustments for 
Adjustments forfinance costs 220553] 1,767.50 
‘Adjustmentsfor decrease (incresse) n inventories 402 593 
Adicstmens for decrease (increase] n rade receiatles, current “2809| 5087 
Adjustments for decrease (inrease] n rade receivabies, nomcurrent 2 - 
Adjustmentsfor decrease (increase) n other current assets 340013 1592.70 
Adjustments for decrease (increase) in other non-<urrent assets 220 (462623 
Adjustments o other financialassets, ror-current 0% 5 
Adjustments for other financial asses, current 7855 (85.58) 
Adjustments fo other bank balances 50353 (162.65) 
Adjustments forncrease (decrease] n trade payabies, curent Fioiy (124.59) 
Adjustments fo ncrease (decrease) in trade payabies, non-current a0 - 
Adjustments fo ncrease [decrease) n other current labilties .17 047 
Adjustments fo ncrease decrease) n other non-<cusrent fabilies o0l B 
Adjustments for degreciation and amortisation expense 33 27 
Adjustments fo impairment loss reversal of impairmer los recogrised in 
profiorloss 00 2 
Adjustments fo provisions, current 1385 319 
Adjustments for provisons, noncurrent 00| - 
Adjastmentsforother firancal iabiies, curent 7223 06.63 
Adjustments for other financial abilies non-current 0o B 
Adjustments for unrealised oreign exchang osses gains 059 - 
Adjustments fo dividend income 403 (©.62) 
Adjustments for interest ncome 90| E 
Agjustments forshare-based payments 000 - 
Adjustments fo air value losses (gains) 0% - 
‘Adjustments for undistributed profts of ssocistes 00| - 

Other adjustmentsfor which cash effects are investingor financing cash flow 456 (s.81) 
Othier adjustments tareconcile profi foss) 50| - 
Gther adjustmentsfor nor-cash items B34 715 
[Totalaajustments forreconcite profit o5 165853 1442 
[Net cash flows rom (used in) operations 
Divicents receved 6% - 
Insrest paid 000 - 
nterest received 000 - 
Incame taxes paid refurc) 51731 35106 
Otherinflows outfiows) of cash 000 - 

Thet cash flows rom (used i) operating acivies Era] 55336 
5 Cash flows from used In investing sctvites 

Purchase of property. plant and equipment 1856| (0.71) 
Procseds from sales o investment property 1239 836.40 
Purchase of investmen property 753 (521,459 
Proceeds from sales f intangble assets 00 - 
Purchase of intengibe assets e 424) 
Divicends received a0 [ 153 
Interest ecebved 00| - 
Income taxes paid refund) 00| - 
Other inflows (outfiows) o cash 415 0.44 
[Net cash flows from (used In) Investing activities -158.60) 281.05 

(€ Cash Rows from used in financing actviies 0.00) 
Repayments of orrowings 114171 1,094.38 
Dividends paid 12007 uz.07) 
nterest paid 553 (1.767.50) 
income taxes pald (refund) 00 - 
Gther inflows (autflows) o cash 500 03t 
et cash flows from [used o) nareing actvties aee3.59) To2.88) 

[Netincrease (decrease) In cash and cash equivalents 5812 4.5 
Cash and cash equivalents cash iow statement at begining of period 537] B84 
Cash and cash equivalents cash low statement at end of period 3257.9] 55957 



i) 

The above results have been reviewed by the Audit Committee and approved by the Board of Dirsctos 3t theif respective meetings held on May 27, 2024. 

The sbove Finantial Resuls for Quarter and Year ended March 31, 2028 have been audited by the Statutary Auditors of the Company and the Statutory 

Auditors have expressed an unmosified opinion. 

The heserye Bark of Inda has lssued the Scale Based Regulation (SBR): A Revised Regulatory Framework for NBFCS(" the frameworkide drcular No. 

RBI/2021-22/112DOR, CRE.REC, No.60/03.10.001/2021-22 on Octaber 22, 2021 read with Master Divection - Rescrve Bank of india (Non-Sanking Financil 

Company  Scale ased Regulation) Directians, 2023 circular no. RBY/DoR/2023-24/106 DR FIN REC No.45/03.10.119/2023-24. The Framework categoriies 

NBECs in Base layer (NBFC-BL), Middie Layer (NEEC-ML) , Uppertayer,( NBFC-UL) and Top Layer (NBFC-TLL. The Company is classified under ™ Sase fayer. The 

Company Is lassfied undsr * Base Layer” pursuant ta the framework. 
The £85 has been computed in accordance with the Indian Ascounting Standard 
“The figures for the quarter 2nded March 31, 202¢ and March 31, 2073 are the balancing figores between auslied figures in respect o the ful firancial year 

and the published year to date figures up to the and of third quarter of the current and previous Fnancial yeai which was subject te Imited review by the 

Statutory Auditors. 
Prasision for incame-tax has been made In accordance with the nd A5-12. 
The Shareholders of the Company on Tuesday, April 03, 2024 have approved, through Postsl Ballot, the Increase in the authorised share capital of the 

Comany from Rs: 30,00,00,000/- (Rupes Thirty Crores Only) cansisting of 15,00,00,000 (Ffteen Crore ) Equity Shares of 7s. 2/- (Rupees Twa only] each to s 

40,00.00,000 (Rupees Forty Crores niy) consisting of 20,00,00,000 (Tuemty Crore) Egulty Shares of 5. 2/- (Rupees Twa only) each by the creation of an 

additional 5,00,00,000 {Fve Crore) Eauity Shares of Rs. 2/- (Rupees Two Orly) e3ch and consequent Ateation of the Capital Clouse (Cause V) of the 

Memorandum of Association of the Campany. 
The Company's misin business is o providing Car Loans, Commercial Vehicie Loans (new & used], MSME Loans, Loan Against Property and ther asset backed 

loars, Allsther activites of the Company revolve around fs main business. A such, there are 10 s25arate fepprtsble operating segments a5 per IND AS 103~ 

Oparating Segments. 

I terms of Requirement a3 per RBI notification no ABY/2019-20/11U DOR(NSECH CC 7D NC.109/12.10.106/2018-20 dated March 13, 2020 on implementation 
of Indian Accounting Standards, read with Master Direction — Reserve ank of India (Nor-Banking Finsncil Campany - Scale Based Regulation) Directions, 
2073 circular no. RBI/DR/2023:24/106 DoR FIN REC Na.45/03 10.118/2023-24. Non Banking Financial Campanies (NBFCs} are required to create an 
Impsirment reserve for any shartfal n impairmnt allowances under IND AS-109 made by the Company excesds the tofal provision required under IRACP 
(incding Standard Asset provisioning}os 3t March 31, 2024 and sccordingly ho armoun i required ta be transfirred to impairment reserve. 

Discesure pursuant (o Master Direction-Reserve Bank of india (Transler o Loan Exposures) Directiors, 2021 g by the Reserve Bank of India vide Uheld 

notfcation no. R8I Notfication No. RE|/DOR/2021-22/86, DOR.STR AEC 51/21.04 048/2021-22 dated September 24, 2021: 

) The company has not transferted and acquired any stressed assets through assignment during year ended 05 March 31, 2024, 

) The Company has nat transferred and acauired any loans (not in default through assignment duing yea ended on March 31, 2024 

Disclosure pursuant to RBI Notification - R8I / 2020-21/16 DOR Ne.87.8C/3/21.04.043/2020-21 dated 6 August 2020 and R8I Circular no. REV2021-22/31 
‘DO STRREC.11/21.04.048/2021-22 dated 5 May 2021 {Resoluticn of COVID-13 relsted stress of indiduals and Small Businesses] 
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The Board of Directors a their meeting held an May 27, 2024 recommended a Final Dividend of Re. 0.10 - (5% of Equity Share of Rs. 2 each) on 12,00,68,300/- 
shares of the Company for the financial year 2023-24, subject 1o 3pproval of shareholders of the Camgany. 

Previous year/period figures have bien regrouped/rearrangediectassified, whetever considersd pecessary, 13 miake them comparable. 

17 The sbove Tvanialresuts ae avafale o the it of the NSE Uit (v naeingi.com] and BSE i G sindi.com) and o the website of 
the company www baidisery.com 

1s. The company does ot underthe ambi of g Corporate LC) category 3 r the cntea given under 528 rculr SEAI/HO/DOWS/CIR/P/2018/144 dted 
November 26,2018. 

Date May 27,2024 
Place: Jaipur 



CA/ Khilnani & Associates 
CHARTERED ACCOUNTANTS 

Independent Auditor’s Report (Unmodified Opinion) on Audited Quarterly and Year to Date 
Financial Results of the Baid Finserv Limited (Formerly Known as Baid Leasing and Finance Co. 
Ltd) pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended. 

To, 

The Board of Directors 
Baid Finserv Limited 
(Formerly Known as Baid Leasing and Finance Co. Ltd) 
“Baid House”, 2" Floor, 1, Tara Nagar, 
Ajmer Road, Jaipur-302006 (Rajasthan) 

Opinion 

We have audited the accompanying statement of quarterly and year to date Annual Financial 
Results of Baid Finserv Limited (Formerly known as Baid Leasing and Finance Co. Ltd) (“the 
Company”) for the quarter and year ended on March 31, 2024 attached herewith, being 
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”). 

In our opinion and to the best of our information and according to the explanations given to us 
these quarterly financial results as well as the year to date results: 

(i) are presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations; and 

(ii) give a true and fair view in conformity with the recognition and measurement 
principles laid down in the applicable accounting standards and other accounting 
principles generally accepted in India of the net profit/loss and other comprehensive 
income and other financial information for the quarter and year ended March 31, 
2024. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
Section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards 
are further described in the Auditor’s Responsibilities for the Audit of the Standalone Financial 
Results section of our report. We are independent of the Company in accordance with the Code 
of Ethics issued by the Institute of Chartered Accountants of India together with the ethical 
requirements that are relevant to our audit of the Financial Results under the provisions of the 
Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in 
accordance with these requirements and the Code of Ethics. We believe that the audit evidence 
we have obtained is sufficient and appropriate to provide a basis for our opinion. 

cheme, Jaipur - 302001 (Raj.) 
hilnaniassociates@gmail.com 

104, Park Saroj, R-7; I 

Phone : 91-141-4700675, E-



KHILNANI & ASSOCIATES 
Chartered Accountants 

Management’s Responsibilities for the Standalone Financial Results 

These financial results has been prepared on the basis of the Standalone Annual Financial 
Statements. The Company’s Board of Directors are responsible for the preparation of these 
Financial Results that give a true and fair view of the net profit/loss and other comprehensive 
income and other financial information in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard prescribed under Section 133 of the Act read 
with relevant rules issued thereunder and other accounting principles generally accepted in India 
and in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes 
maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding of the assets of the Company and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and design, implementation and maintenance of 
adequate internal financial controls that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the 
standalone financial results that give a true and fair view and are free from material 
misstatement, whether due to fraud or error. 

In preparing the Standalone Financial Results, the Board of Directors are responsible for assessing 
the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to 
going concern and using the going concern basis of accounting unless the Board of Directors 
either intends to liquidate the Company or to cease operations, or has no realistic alternative but 
to do so. 

The Board of Directors is also responsible for overseeing the Company’s financial reporting 
process. 

Auditor’s Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Standalone Financiai 
Results as a whole are free from material misstatement, whether due to fraud or error, and to 
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always 
detect a material misstatement when it exists. Misstatements can arise from fraud or error and 
are considered material if, individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of these Standalone Financial 
Results. 



KHILNANI & ASSOCIATES 
Chartered Accountants 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism throughout the audit. We also: 

* Identify and assess the risks of material misstatement of the Standalone Financial Results, whether due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 

material misstatement'resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

® Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the company’s internal control. 

® Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosures made by the Board of Directors. 

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the Financial Results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained Up to the date of our auditor’s report. However, future events or conditions may cause the Company to cease to continue as a going concern. 

® Evaluate the overall presentation, structure and content of the Standalone Financial Results, including the disclosures, and whether the Financial Results represent the underlying transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the audit and significant audit findings, including any significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical requirements regarding independence, and to communicate with them al! relationships and other matters that may reasonably be thought to bear on our independence, and where applicable, related safeguards. 



KHILNANI & ASSOCIATES 
Chartered Accountants 

Other Matter 

The Annual Financial Results includes the results for the quarter ended on March 31, 2024, 

being the balancing figure between audited figures in respect of full financial year and the 

published unaudited year to date figures upto the third quarter of the current financial year 

which were subjected to limited review by us. 

FOR KHILNANI & ASSOCIATES 

CHARTERED ACCOUNTANTS 

FRN NO.005776C 

Wy 
Akl & ASSOCIATEN 

1B St ATEN 

" 005776 C - 
AR ISR 

] 0 
PLACE: JAIPUR K K KHILNANI 

DATE: MAY 27, 2024 PARTNER 

M.NO.072736 

UDIN: 24072736BKBZTP6739 



Baid Finserv Limited 
(Formerly known as “Baid Leasing and Finance Co. Ltd.”) 

Regd. Office: “Baid House”, IInd Floor, 1-Tara Nagar, Ajmer Road, Jaipur-06 Ph:9214018855 

E-mail: baidflnance@baidgroup,in Website: www.baidfinserv.com CIN: L65910RJ1991PLC006391 =
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Annexure -2 

Ref: BAIDFIN/2024-25/18 

Date: May 27", 2024 

To, 

BSE Limited National Stock Exchange of India Limited 

Phiroze Jeejeebhoy Towers Exchange Plaza, C-1 Block-G 

Dalal Street Bandra Kurla Complex, 

Mumbai-400001(Maharashtra) Bandra (East), Mumbai-400051 (Maharashtra) 

Scrip Code: 511724 NSE Symbol: BAIDFIN 

Sub: Declaration pursuant to Regulation 33(3)(d) of the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015. 

Dear Sir / Ma’'am, 

|, Aditya Baid, Chief Financial Officer of Baid Finserv Limited (Formerly Known as Baid Leasing And Finance 

Co. Ltd.) (CIN: L65910RJ1991PLCO06391) having its Registered office at “Baid House”, lind Floor, 1-Tara 

Nagar, Ajmer, Road, Jaipur-302006 (Rajasthan), hereby declare that, the Statutory Auditors of the 

Company, M/s Khilnani and Associates, Chartered Accountants (FRN: 005776C) have issued an Audit 

Report with unmodified opinion on the Audited Financial Results/Statements of the Company for 

Financial year ended on March 31, 2024. 

This Declaration is given in compliance to Regulation 33(3)(d) of the Securities and Exchange Board of 

India (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

Kindly take this declaration on your records. 

Thanking You, 

Yours Faithfully 

FOR BAID FINSERV LIMITED 

(Formerly Known as and Finance Co. Ltd.”) 

( 
Lo~ 

<, 
ADITYABAID 7% * 

© 
CHIEF FINANCIAL OFF! M“Q,


