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Part |
St of Standal Audited Financiz! Results for the Quarter and Year ended on March 31, 2024
Rs. In Lakhs|
Quarter ended Year endad
e 31-03-2028 31-12-2023 31-03-23 31-03-2024 31-03-203
S.Na. Particulars ¥
{Budited) | (unaudited) {Audited) (Audited) (Augited)
Income
1 Revenue from Op 1515.42 175130 1,517.41 65,591.55 548530
{i} Interest jncome 1,347.43 153751 LB 5,630.68 513655
{ii) Dividend Income 054 0.58 - 402 0.62
(iii) Rental Incoms 063 0.63 2.60 257 240
(iv] Feas and C i income 6338 45 06 18.56 196.92 7435
(v]Nzt gain on fair value Changes - - + = =
{vi] Nat gain on derecognition of financial instruments . =
under amortised 1 [
{vii}5ale of Products 103.41 157.43 17431 50264 179 88
(wili}Sale of Services . = - - -
(ix) Other Oy ing Revenue - 0.10 100.87| 254.75 101.45
2 |Other Income 5.13 556 (6.008 4428 BR.17
3 |Total Income (1+2) 1,520.56 175825 1,511.40 6,635.83 5.573.46
Expenies
a. Costof material consumed - - - - -
b. Purchase of Stock -in -trade 2 R 3 - =
€. Changes in inventories of finished goods, work-in- 92.29 150.59 | = 154,49
progress and stock-in-trade 154.06 45036
d. Emploves banefi 176.85 1592.96 105.65| 580,55 547.05
€. Finance Costs 654.27 57149 ml 2,305.53 1.767.50
f. Fees and Commission exp 5752 16675 7021 243 28 457,43
£ Depreciation, depletion and amortisstion expense 22.34 1052 S88 4833 3279
h. Net loss on fair value charges - - . - -
i. Net loss on derecognition of financial instruments . - = -
under gmaortised cost categary 1
. Imgalrement on financial instruments 105 99 3239 230,69 213.85 54440
Other expenses 207.83 127.63 181.28] 683.97 670.84
4 Tatal E: 1,317.09 125244 115365 4.B26.12 4,17451
5 Profit/loss before Exceptional and dinary items 203.47 50582 35875 1.809.71 139896
and tay {3-4)
6 |Exteptional tems 5 E i . 5
7 |Profit/Loss before extraordinary items and tax {5+6) 0347 505.82 3BRT5 1.809.71 139896
8 Extrgordinary tems . z =
9 |Profit before Tax (7-8) 0347 505.82 35875 1,B05.71 1398396
10 |Taxexp 85.06 145.31 91.81 51731 35106
Current Tax 50.97 177.32 80.13] 255.23 339.15/
Deferred Tax 44.09 . L&7 44.09 1.67
Previous Period = 17.99; e 17.99 20.19
1n Net Profit for the period from continuing operstions 0841 36051 26634 1.292.40 103788
19-10]
12 Profitflass from discontinuirig operations (before tax) - . - - -
13 |Tax expe from discontinuing o tions - : 5 = 3
13 |Net Profit/loss from discontinuing operations [after tax) - - - . .
15  [Total Profit for the period 108.41 360.51 266.94 1,292 40 1.037.89
16  |Other Comprehensive incoms (OC1)
A} (i) temms that will not be reclassified to profit or loss
Fair & chanj uity instr rough gther
c:mav::zns'r:ef::o::em YRS (1.29) 071 0.75) 110 (120)
i) Income tax relating to Items that will not be .32
:e]r_lm'rﬁe:l to Drtrﬁ't“:r loss e e il (020 0z 2.30)
Sub Total [A) (0.7} 0,53 (0.55) 083 (0.90)
B} {i) tems that will be reclassified to prafit or loss y 4 ]
(i1} Income tax relating to iterns that will be reciassified to
profit arn foss & i i '
Sub Total (B} s = = F i
Other Comprehensive Incoma (A+8) (0.97) €53 {0.55) 083 (090}
17 |Total Comprehensive Income for the period (15+16) 167.44 361.05 266.35 129323 1.037.00
i8 Paid up squity share capital (Face Value Rs. 2/~ per share) 240137 2.401.37 2480137 2,40137 2.801.37
18 |Reserve excluding Revalustion Reserves = = - 14,280.21 13,103.96
20 |Earning Per Share [EPS)inot annualised) In As. 0.09 030 0.5 108 097
-Basic
-Diluted




1 The above Financial Results of the Company have been prepared in accordance with Indian Accounting Stancards (Ind AS') notified under the Companies (Indian
Accounting Standards) Rules, 2015 as amended by the Companies (Indian Accounting Standards) Rules, 2016, preseribed under secton 133 of the Companies Act
2013 ['the Act’) read with relevant rules issued thereunder and the other accounting principies generally scceptedin India. Any application guidance/
clarifications/directions issued by the Reserve Bank of India, Ministry of Corparate Affairs or other regulators are implemented as and when they are issued/

applicable.

7. STATEMENT OF ASSETS & LIABILITIES AS AT MARCH 31, 2024

Rs. In Lakhs
Year Ended Year Ended
PARTICULARS 31.03.23 310323
[ ) [Audited)
I ASSETS
(1) Financial Assets
fa) Cash & Cash Equivaleats 3,357.43 89937
{b) Bank Balance other than Cash & Cash Equivalents 34 i
(c] Derivative financial instr =
{d) Receivables ad
{ijTrade Receivables = *
{ii) Other Receivables 28.09 -
|e) Loans 36,193.63 29,934.72
[f) Investments 466.71 B27.79
|tg] Other Financial Assets £57.34 735.90
Sub-Total - Financlal Assets 40,977.58 3309175
{2) Non-Fi ial Assets
(&) Inventaries 44.68 4.47
(k) Current Tax Assets (Net) - -
|c |Deferred Tax Assets [Net) (35.88) 421
d) Investinent Property - -
{e)Biological Assets other than bearer plants - -
{f} Praperty, plant and equipment 403,69 126,04
(] Capital work-in progress ks
| (h)Intangible assets under devel -
i1Goodwill * =
) Other intangible assets 15.59 13,38
(k) Gther Non Financial Assets {to be specified)
| (i) CGST Input 43.61 38.65
(i} $GST Input 44.08 39.12
(i) HGST Input 26.68 1572
{ivi Others 1,054.90 777.59
Sub-Total - Non Financial Assets 1,594.35 1,019.78
TOTAL - ASSETS 42,571.94 34,111.52
I [EQUITY & LIABILITIES
(1) Equity
(a) Equity Share Capital 240137 2,401.37
(b) Other Equity 14,276.87 13,099.54
TOTAL EQUITY 16,678.24 15,500.91
{2) LABILITIES
{2.1) Financial Liabilities
(a) Deri Financial Inst - -
{B) Payabies
I} Trade payahles
(i) Total outstanding dues of micro enterprises and
small enterprises B ol
{ls':l Total oum?ndln; dues of credltcfrs other than 17835 R
micro enterprises and small entérprises
(l1) Other payables = =
(i) Total cutstanding dues of micro enterprises and
small enterprises ) 1
(ii) Total outstanding dues of creditors other than
micra enterprises and small enterprises 2 ]
[c) Dabt Securitiss
{d} Borrowings (other than debt securities) 24,185.75 17,071.57
|e] Deposits - -
{f) Subordinated Liabilities = -
15] Other Financial Liabilities 993.91 1,066.20
Sub Total-Financial Liabilities 25,358.02 18,203.26
(2.2} Non-Financial Liabilities
{2} Current Tax Liabililites {net) 458.89 34257
{b) Provisions 5.42 188
(c] Deferred tax liabilities [Net) L -
{d) Other Non-Financial Liabilities 71.37 £2.21
Sub Total-Non Financial Lizbilities 406.66
TOTAL LIABILITIES 18,610.62
TOTAL EQUITY AND LIABILITIES 34,111.52




Audited Cash Flow Statement For the Year Ended March 31, 1024

;@] 8 ASSOCIAT
WU

=T
:

) Year ended March 31,2024 | Year ended March 31,2023
Particulars |Audited) | Audited]
Amount Amount
A Cash flow from operating activities
NP, before tax 1809.71 1,398.96
Adjustments for
Adjustments for finance costs 2305.53 1,767.50
Adjustments for decrease {increase] in inventories -40.21 5.93
Adjustments for decrease (increase) in trade receivables, current -28.03 630.87
Adjustments for decrease (Increasa] in lrade teceivables, non-current 0.90 *
Adjustments for decrease (increase) In other current assets -3300.13 1,582.70
Adjustments for decrease {increase] in other non-current sssets ‘3!11'-2.0 (4,626.23)
Adjustments for other finangial assets, non-current 0.00 -
Adjustments for other financial assets, current 78.56 (85.58)
Adjustments for other bank balances Soaﬁl'i (162.65)
Adjustments for increase {decrease) in trade payabiss, currant 112.37 (124.89)
Adjustments for increase (decrease) in trade payables, noncurrent 0.00 2
Adjustments for increase [decrease) in other current liabilities 517 0.47
Adjustments for increase {decrease) in other non-currant liabilities ﬂ.ﬁﬂ >
Adjuitments for depreciation and amortisation sxpense “3|3 327
Adjustments for impairment loss lof imp loss recognised in
prafit ar loss 0.00 =
Adjustments for pravisions, current 11556 33.19
Ad|ustments for provisions; non-current .00 -
Adjustments for other financial liabilities, current 7228 406.63
Adjuitments for other financial liabilities, noa-current gt .
Adjustments for unreslised foreign sxchange losses gains 0.00 -
Adjustments for dividend income 4.03 (0.62)
Adjustments for interest income aéo 2
Adjustments for share-based payments 0.00 -
Adjustments for fair value losses (gains] 0.00 =
Adjustments for undistributed profits of associates 0.60) -
Other adjustments for which cash effects are investing or financing cash flow -4.98 (86.81)
Other adjustrments ta reconcile profit (less) 0.00 =
Gther adjustments for non-cash items 139.42 72,15
|To|'.a! it for reconcile profit [loss) -1655.55 914.42
[Net cash flows from (used in)
Divicends received 000 2
Interest paid 0.00 <
Interest received 0.00 =
Incaime taxes paid (refund) 51731 351.06
Other inflows (outfiows] of cash 000 2
[Net cash fows from (used in) viti -7176.87 553.36
B Cash flows from used in investing activities
Purchase of property, plant and equipment 318.96/ (30.71)
Proczeds from sales of investmeant praperty 112.29 A36.40
Purctase of Investment praperty 57.93 (52145}
Proczeds from sales of intangible assets D.00| 2
Purchase of intangible assets a7 4.24)
Divicends received 203 0.62
Interest recelved 0.00 -
Income taxes paid (refund) 0.00 .
Other inflows (outfiows) of cash 415 0.44
| Net cash fiows fram (used In) g activities -158.60 281.05
€ Cash flows from used in financing activities 0.00)
Repayments of borrowings 7114837 1,094.38
Dividends paid -120.07 (120.07)
Interest patd -2305.53 (1,767.50)
Income taxes paid (refund) 0.00 =
Other inflaws {outflows) of cash 5.00 0.31
|Na’l cash flows from (used In) financing activities. 4693.58 (792.88)
Net increase [decrease} In cash and cash equivalents 2358.12 41.53
Cash and cash equivalents cash Naw statement at beginning of patiod _ﬁ-!? 857.84
Cash and cash eg cash flow at end of period 3257.49 599.37
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Date May 27, 2024
Place: Jaipur

The above results have been by the Audit O and approved by the Bosrd of Dir=ctors ot their F23pective meetings heid on May 27, 2024,

The =heye Finantial Results for Quarter and Year ended March 31, 2024 have been sudited by the Sttutary Auditors of the Company and the Statutory
Auditars have expressed an unmogified ogmion,

The Reserve Bank of India has lssued the Scale Based Regulation (SBR): A Revised Regulstory Framework for NEFCs{™ the framework jvide drular No.
RBI/2021-22/112DOR,CRE.REC Nu.60/03.10.001/2021-22 on October 22, 2021 read with Master Dicsction - Reserve Bank of India (Non-8anking Fimandal
Company — Scale Based Regulation) Directions, 2023 circular no. RBNOoR/2023-748/106 DoRFIN.REC No:45/03.40 119/2023-24.. The Framewark catagotites
MBFCs in Base layer (NBFC-BL), Middle Layer [NBFC-ML) , Upperiayer,| NBFC-UL) and Top Layer [NBFC-TL). Tha Company is classified under * Base layer. The
Company ls elassified under * Base Layer™ purcuant to the framewor.

The £S5 has been computed in accordance with the Indian Accounting Standard.

The figures for the quarter anded March 31, 2024 and March 31, 2013 are the balancing figures between sigited figures in respect of the full financial year
and the published year lo date figures up to the and of third guarter of the current and previous firancial 'Hli which was subject 1o imited review by the
Statutory Auditors.

Pravision for income-tax has been made in accordance with the Ind AS-12.

The Snarehoiders of the Company on Tuesday, Anril 09, 2024 have approved, through Postsi Ballot, the Increase in the authorised share capital of the
Company fram Rs: 30,00,00,000/- [Rupess Thirty Crores Only) consisting of 15,60,00,000 (Fift=en Crive } Equity Shares of Ry, 2/- [Rupees Twa only] each IoRe.
40,00,00,000 (Rupees Forty Crores Oniy) consisting of 20,00,00,000 {Tw=mty Crore} Equity Shares of Rs 2/- (Rupees Two anly) each by the creation of an
additional 5,00,00,000 {Five Crore) Equity Shares of Re 2/~ [Rupess Two Only] each and conseguent Alteration of the Capitsl Clause (Clause V) of the
Memorandum of Assaclation of the Company.

The C /s main business ic of providing Car Loans, C: i ’UnmdeLnansInea-&uxeﬂ],llmEm_l,mnmmlPrnpem:ndnﬂw'mlbaked
loans, All gther activities of the Company revolve around fts main business. As such, there are no repartable operating seg! as per IND AS 103-
Oparaling Segments.

In terms aof Requirement as per ABI natification no RBI/2019-20,270 D{JRINB-FC!.CLPBMJDBID_!MWM dated March 13, 2020 on implementation
of Indlan Accounting Standards, read with Master Direction — Reserve Bank of India (N king Finsocial Ce - Scale Based Regulation) Directions,
2023 clreular no. RBI/DoR/2023-24/106 DoR FINAEC.No.45/03.10.119/2023-24. Non Banking financial Companies (NBFCs) sre regquired to create anm
Impairment reserve for any shortfall in impa i s Under IND AS-109 made by the pany exgeeds the total provisi quired under IRACP
{including Standard Assat 3t March 31, 2024 and sceordingly no amount isrequired ta be fi to impairment resarve.

Distlasure pursusnt to Master Direction-Reserve Bank of India (Transfer of Loan Exposures) Directions, 2021 ksiad by the Reserve Bank of India wids Ul
rotiication no. RBI Notification No. RBI/DOR/2021-22/86. DOR.STA AEC 51/21.04. 048/2021-27 wwzi. 2021

a) The company has not transferrad and acquired any d assets ugh H duting year ended oo March 31, 2024.
&) The Company has not transferred and acquired any loans fnot in default) through assignment during year snded on March 31,2024

Disclosure pursuant to R8I Notification - R8I / 2020-21/16 DOR.Ne 8P BC/3/21.04.048/2020-21 dated 6 August 2010 and REI Circular no. RBI2021-22/31
DOF.STRREC.11/21 04.048/2021-22 dated 5 May 2021 (Rescluticn of COVID-19 related stress of individuals and Small Businesses)

a)  Format B: For the Half Year ended Masch 31, 2024 Amount (Rs. in skha)
tmammmmmmawwuww{um ot (A =m [

resolutian pisn- Position a #t the end of grevlous half year gkt that dippadfemonnt  [pald by  th =

(A3 s wea durin ’ o)
[the hislf year |duting | thejthe haif year o of

(81 P“-t {ad} [plan- Positicn as at the end of]

Permonat Loam

Corporate Loans®

57 which MISMIES

Others
Total
* represents the cloiing halance of loan accownt 24 on March 31, 3112

The Board of Directors at their maeting held an May Z7, 7024 recommended a Firal Dividand of Re. 0.10 1- (5% of Equity Share of Rs. 2 each) on 12,00,68,300/-
shares of the Company for the financial yesr 2023-24, subject to #pproval of thareholders of the Company. |

Previous year/fperiod figures have been regrouped/rearranged/reciassified, wh considerst sary, 1o maks them
The sbove financial results are avaitable on the website of the NSE Limitad(www.nseindiz.com} and 85E Limited (www,bseindiz.com) and on the website of
the company www, kaidfinserv.com

The company does ot fall under the ambit of Large Corporate (LC) category 25 per the critera given under 588l Gircular SEBI/HO/DDHS/CIR/P/2018/144 dated
November 26, 2018,

b,




CHARTERED ACCOUNTANTS

("A/ Khilnani & Associates

Independent Auditor's Report (Unmodified Opinion) on Audited Quarterly and Year to Date
Financial Results of the Baid Finserv Limited (Formerly Known as Baid Leasing and Finance Co.
Ltd) pursuant to Regulation 33 of the SEB| (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

To,

The Board of Directors

Baid Finserv Limited

(Formerly Known as Baid Leasing and Finance Co. Ltd)
“Baid House”, 2" Floor, 1, Tara Nagar,

Ajmer Road, Jaipur-302006 (Rajasthan)

Opinion

We have audited the accompanying statement of quarterly and year to date Annual Financial
Results of Baid Finserv Limited (Formerly known as Baid Leasing and Finance Co. Ltd) (“the
Company”) for the quarter and year ended on March 31, 2024 attached herewith, being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us
these quarterly financial results as well as the year to date results:

(i) are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations; and

(ii) give a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable accounting standards and other accounting
principles generally accepted in India of the net profit/loss and other comprehensive
income and other financial information for the quarter and year ended March 31,
2024,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
Section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards
are further described in the Auditor’s Responsibilities for the Audit of the Standalone Financial
Results section of our report. We are independent of the Company in accordance with the Code
of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the Financial Results under the provisions of the
Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion.

104, Park Saroj, R-7, Yadhishtir, Mar(
Phone : 91-141-4700675, E-



KHILNANI & ASSOCIATES

Chartered Accountants

Management’s Responsibilities for the Standalone Financial Results

These financial results has been prepared on the basis of the Standalone Annual Financial
Statements. The Company’s Board of Directors are responsible for the preparation of these
Financial Results that give a true and fair view of the net profit/loss and other comprehensive
income and other financial information in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard prescribed under Section 133 of the Act read
with relevant rules issued thereunder and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
standalone financial results that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the Standalone Financial Results, the Board of Directors are responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative but
to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Standalone Financiai
Results as a whole are free from material misstatement, whether due to fraud or errar, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these Standalone Financial
Results.

—_—
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KHILNANI & ASSOCIATES
Chartered Accountants

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Standalone Financial Results,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a

material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional Omissions, misrepresentations, or the override of
internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the company'’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the Financial Results or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall Presentation, structure and content of the Standalone Financial Results,
including the disclosures, and whether the Financial Results represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them al!
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.__

e




KHILNANI & ASSOCIATES

Chartered Accountants

Other Matter

The Annual Financial Results includes the results for the quarter ended on March 31, 2024,
being the balancing figure between audited figures in respect of full financial year and the
published unaudited year to date figures upto the third quarter of the current financial year
which were subjected to limited review by us.

FOR KHILNANI & ASSOCIATES
CHARTERED ACCOUNTANTS
FRN NO.005776C
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PLACE: JAIPUR K K KHILNANI
DATE: MAY 27, 2024 PARTNER
M.NO.072736
UDIN: 24072736BKBZTP6739



Baid Finserv Limited

(Formerly known as “Baid Leasing and Finance Co. Ltd.”)
Regd. Office: “Baid House”, IInd Floor, I-Tara Nagar, Ajmer Road, Jaipur-06 Ph:9214018855

1

E-mail: baidfinance@baidgroup.in Website: www.baidfinserv.com CIN: L65910RJ1991PLC006391

Annexure -2

Ref: BAIDFIN/2024-25/18
Date: May 27", 2024

To,

BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers Exchange Plaza, C-1 Block-G

Dalal Street Bandra Kurla Complex,
Mumbai-400001(Maharashtra) Bandra (East), Mumbai-400051 (Maharashtra)
Scrip Code: 511724 NSE Symbol: BAIDFIN

Sub: Declaration pursuant to Regulation 33(3)(d) of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

Dear Sir / Ma’am,

|, Aditya Baid, Chief Financial Officer of Baid Finserv Limited (Formerly Known as Baid Leasing And Finance
Co. Ltd.) (CIN: L65910RJ1991PLCO06391) having its Registered office at “Baid House”, lind Floor, 1-Tara
Nagar, Ajmer, Road, Jaipur-302006 (Rajasthan), hereby declare that, the Statutory Auditors of the
Company, M/s Khilnani and Associates, Chartered Accountants (FRN: 005776C) have issued an Audit
Report with unmodified opinion on the Audited Financial Results/Statements of the Company for

Financial year ended on March 31, 2024.

This Declaration is given in compliance to Regulation 33(3)(d) of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015.

Kindly take this declaration on your records.
Thanking You,

Yours Faithfully
FOR BAID FINSERV LIMITED

(Formerly Known as / and Finance Co. Ltd.”)
{
o~ :
(¥
ADITYABAID 7% bt /,
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